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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 30,072.1 30,259.3 187.2 0.6%

KSE100 44,563.6 44,943.6 380.0 0.9%

KSE30 18,260.3 18,383.0 122.6 0.7%

KMI30 72,061.7 72,845.4 783.7 1.1%

Top Five Gainers

Open Close Chg. %

ILTM 2,050.0 2,200.0 150.0 7.3%

SAPT 855.0 918.0 63.0 7.4%

INDU 1,089.8 1,111.9 22.1 2.0%

WYETH 1,055.9 1,077.9 22.0 2.1%

PECO 272.0 292.0 20.0 7.4%

Top Five Volume Leaders

Open Close Chg. Vol.

UNITY 34.5 35.0 0.5 42.39

TELE 14.8 15.6 0.8 32.75

TRG 167.3 162.4 -5.0 30.09

GGL 38.1 38.1 -0.1 23.08

NETSOL 134.9 137.7 2.8 10.79

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.01 -0.03 -0.01

F-Corporates 1.47 -1.64 -0.17

O/S Pakistanies 6.92 -5.48 1.45

Net 8.41 -7.14 1.27

LIPI

Indviduals 116.01 -116.00 0.01

Companies 3.36 -3.16 0.20

Comm. Banks 0.62 -2.05 -1.43

NBFC 0.06 -0.04 0.01

Mutual Funds 4.16 -2.99 1.17

Other 0.49 -0.23 0.27

Brokers Proprietary 26.15 -27.80 -1.65

Insurance 1.34 -1.19 0.15

Net 152.19 -153.45 -1.27

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 65.63 -0.1%

Brent oil USD/bbl. 68.96 0.1%

Gold USD/t oz. 1786.87 0.4%

Silver USD/t oz. 26.49 -0.1%

Coal USD/ton 96.75 1.7%

Steel Scrap (LME) USD/ton 483.00 1.9%

Steel Rebar (LME) USD/ton 710.00 1.9%

USD/PKR Interbank 153.26 -0.2%

Economy
PM directs embassies to give special treatment to Pakistani diaspora
Economy | Neutral
Prime Minister Imran Khan on Wednesday directed Pakistani embassies
around the globe to give special treatment to the Pakistani diaspora and
resolve their problems on a priority basis. (Pakobserver) | Click for more info.

Govt seeks easing of conditions; Tarin urges IMF to give ‘us some space’
Economy | Neutral
Finance Minister Shaukat Tarin said on Wednesday that Pakistan will not
leave the International Monetary Fund (IMF) programme rather will try to
convince them that there is no space for increase in power tariff and taxes as
people are now tired. We would also ask the IMF when productivity and
business would increase, revenue collection would also increase and circular
debt would also be reduced through other means and not increase in power
tariff. (BR) | Click for more info.

Govt raises Rs618bn, slashes yields on T-bills again by 14bps
Economy | Neutral
The government again slashed the cut-off yields on treasury bills (T-bills)
while it raised Rs617.8 billion in an auction on Wednesday. The cut-off yield
on the benchmark six-month T-bills was slashed by14 basis points to raise
Rs299.4bn. In the last auction held on April 21 the rate was slashed by 11bps.
(Dawn) | Click for more info.

Jul-Apr trade deficit widens by 21.60pc YoY
Economy | Negative
The country’s trade deficit widened by 21.60 percent to $23.825 billion in
July-April 2020-21 compared to $19.593 billion in July-April 2019-20, says the
Pakistan Bureau of Statistics (PBS). According to trade data, released by the
PBS, Pakistan’s exports declined by 7.23 percent on month on month (MoM)
basis and stood at $2.194 billion in April 2021 against $2.365 billion in March
2021. (BR) | Click for more info.

External debt servicing to stay above $10bn next fiscal
Economy | Neutral
The country’s external debt servicing will remain over $10 billion a year for
the next two years, as the government weighs its debt-related foreign inflows
position to meet the mounting foreign obligations that keeps it dependent on
global lenders. (PT) | Click for more info.

Power
Govt to take over K-Electric if utility refuses to sign PPA
KEL | Neutral
The Economic Coordination Committee (ECC) here on Wednesday made the
government intention clear of taking over K. Electric if the utility company
continues to avoid signing power purchase agreement (PPA). (The News) |
Click for more info.

ECC okays Rs90bn payment to IPPs
IPPs, KEL | Positive
The Economic Coordination Committee (ECC) of the Cabinet on Wednesday
approved payment of Rs90 billion to 35 independent power producers (IPPs).
The ECC also decided to give a last chance to K-Electric (KE) for settling
Rs212bn payments and inking an agreement for additional power intake from
the national grid on timely payments. Informed sources said the meeting was
told that Rs212bn were payable by KE to the NTDC which operates the
national grid. (Dawn) | Click for more info.
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Govt yet to comply with some commitments
Power | Neutral
The government has yet to fully comply with some of the commitments made
to the International Monetary Fund (IMF) on power sector reforms, tariff
increase and amendments in the Nepra Act prior to the sixth review due in
June 2021. (BR) | Click for more info.

Miscellaneous
Habib Insurance Ltd to invest Rs350mn in associated companies
HICL | Positive
The shareholders of Habib Insurance Limited in its annual general meeting,
have authorized the company to invest a total of Rs350mn in associated
companies by way of purchase of ordinary shares. (Mettis) | Click for more
info.

NCCPL discloses number of stock market investors — 252,322
Economy | Neutral
The National Clearing Company of Pakistan (NCCPL) has set the long-held
speculation on the number of investors who trade at the Pakistan Stock
Exchange at rest. The clearing company disclosed on its website that the
active Unique Identification Numbers (UINs) — allotted to each investor — as
of April 30, 2021 stood at 252,322. (Dawn) | Click for more info.

International News
Oil Rally Pauses as Investors Weigh Rising Gasoline Supplies

Oil was little changed, giving up earlier gains as traders assessed an increase
in gasoline stockpiles and technical signals suggesting the commodity’s rally
was due for a pullback. (Bloomberg) | Click for more info.

Asia Stocks Look Steady as Tech Drops; Yields Fall: Markets Wrap
Asia stocks are set for a muted open after technology shares weighed on U.S.
markets, offsetting optimism over solid corporate earnings and economic
reports. Treasuries climbed. (Bloomberg) | Click for more info.

World Indices

Last Chg. Chg. %

INDIA - SENSEX 48,677.6 424.04 0.88%

PAK (KSE-100) 44,943.6 380.02 0.85%

US - Dow 30 34,230.3 97.31 0.29%

INDONESIA - IDX 5,975.9 12.09 0.20%

US - S&P 500 4,167.6 2.93 0.07%

CHINA - Shanghai 3,446.9 -28.04 -0.81%

PHILP - PSEi 6,299.7 -59.46 -0.94%

KSA - Tadawul 10,252.2 -66.79 -0.65%

Taiwan - TWII 16,843.4 -90.34 -0.53%

HK - Hang Seng 28,418.0 -139.16 -0.49%

Board Meetings

Scrip Day Time

HWQS Friday 4:00 PM

Source: PSX

Agenda

HY A/c 31-Mar-21

https://epaper.brecorder.com/2021/05/06/1-page/885109-news.html
https://mettisglobal.news/habib-insurance-ltd-to-invest-rs350mn-in-associated-companies
https://www.dawn.com/news/1622302/nccpl-discloses-number-of-stock-market-investors-252322
https://www.bloomberg.com/news/articles/2021-05-04/oil-posts-strongest-open-since-november-as-rally-gathers-steam
https://www.bloomberg.com/news/articles/2021-05-05/asia-stocks-look-steady-as-tech-drops-yields-fall-markets-wrap?srnd=premium-asia


Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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