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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 31,647.9 31,436.2 -211.7 -0.7%

KSE100 45,965.6 45,865.0 -100.6 -0.2%

KSE30 19,199.2 19,173.1 -26.1 -0.1%

KMI30 76,391.7 76,278.4 -113.4 -0.1%

Top Five Gainers

Open Close Chg. %

MEHT 517.0 555.0 38.0 7.4%

SCL 362.5 389.7 27.2 7.5%

PMPK 1,330.0 1,355.0 25.0 1.9%

SAPT 1,000.0 1,022.7 22.7 2.3%

LUCK 865.6 884.7 19.1 2.2%

Top Five Volume Leaders

Open Close Chg. Vol.

UNITY 33.0 31.4 -1.6 45.36

TELE 7.9 7.9 0.0 36.67

TRG 146.2 142.1 -4.2 33.15

BYCO 10.4 10.3 -0.1 26.51

HUMNL 7.7 7.3 -0.4 15.66

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.09 -0.02 0.07

F-Corporates 8.73 -9.65 -0.92

O/S Pakistanies 12.23 -10.80 1.43

Net 21.06 -20.48 0.58

LIPI

Indviduals 184.30 -183.26 1.04

Companies 12.76 -13.02 -0.26

Comm. Banks 2.88 -2.59 0.29

NBFC 0.01 -0.02 -0.01

Mutual Funds 33.64 -33.49 0.15

Other 1.81 -1.97 -0.16

Brokers Proprietary 45.34 -46.33 -0.99

Insurance 2.88 -3.52 -0.64

Net 283.63 -284.21 -0.58

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 61.50 -3.2%

Brent oil USD/bbl. 66.13 -1.1%

Gold USD/t oz. 1734.04 -2.1%

Silver USD/t oz. 26.67 -2.8%

Coal USD/ton 83.05 1.4%

Steel Scrap (LME) USD/ton 416.55 -0.3%

Steel Rebar (LME) USD/ton 605.43 -0.3%

USD/PKR Interbank 158.29 -0.2%

Economy
Pakistan to come out of FATF grey list by June: Hammad
Economy | Neutral
Minister for Industries and Production Hammad Azhar, Friday, expressed the
optimism that Pakistan would come out of the Financial Action Task Force
(FATF)’s “grey list” in June, saying the country is committed to full compliance
of the action plan and “considerable progress” has already been made on the
remaining three items out of the 27 points. (BR) | Click for more info.

Broadsheet issue: Court issues new freezing order on Pakistan assets in UK
Economy | Negative
The UK High Court of Justice has issued a new freezing order in favour of
Broadsheet LLC and against the National Accountability Bureau (NAB)
ordering that no payments shall be released to the Government of Pakistan
by the United Bank Limited (UBL) to any other party from the accounts held
by the Pakistan government unless the judgment debt and interest of around
£1 million is settled. (The News) | Click for more info.

Economy showing signs of recovery
Economy | Positive
The finance ministry has predicted low inflation and acceleration in economic
activities in the second half of current fiscal year but it is unsure about the
inflation reading for this month and has given a wide range of 5.5% to 7.5%.
The Federal Board of Revenue (FBR) also achieved its downward revised
eight-month tax collection target of Rs2.9 trillion with a 6% growth in
revenues. (ET) | Click for more info.

PIBs attract $137m foreign investment in four months
Economy | Positive
Pakistan Investment Bonds (PIBs) attracted $37.6 million (Rs6 billion) in
February – the highest investment in a single month – during the current
fiscal year. Most of the investments came from the US and the UK where the
interest rates are at the historically lowest level. (Dawn) | Click for more info.

Rupee hits 3-month high level of 158.1 on foreign inflows
Economy | Positive
Pakistani rupee hit more than three-month high of 158.1 against the US dollar
in the interbank trade on Friday as recent bouts of foreign inflows
strengthened the local currency. The level has not been seen since November
13 last year. The rupee value, however, went slightly up 0.2 percent
compared to the Thursday’s close of 158.46 per dollar. (The News) | Click for
more info.

Foreign investment in 7MFY21 down by 78pc: ministry
Economy | Negative
Amid 78pc decline in total foreign investment, the Ministry of Finance on
Friday raised expectations about economic recovery during the current fiscal
year based on improved signs in first seven months. In its Monthly Economic
Update & Outlook, the ministry reported that total foreign investment in July-
January period amounted to $755 million against $3.438bn of comparable
period last year. (Dawn) | Click for more info.

Foreign exchange reserves to come under pressure in next few months
Economy | Negative
Pakistan’s foreign exchange reserves would come under pressure in next few
months due to the massive repayment against previous loans and resurgence
of current account deficit. The country has to repay over $7 billion to the
different countries and institutions before June this year, which would put
pressure on the country’s foreign exchange reserves. (The Nation) | Click for
more info.
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PSDP 2020-21; Rs479.24bn released against Rs650bn budgetary allocation
Economy | Positive
The federal government has released Rs479.24 billion (73.73 percent)
including Rs69.62 billion foreign aid for various ongoing and new
development projects under the Public-Sector Development Programme
(PSDP) 2020-21 against the total budgeted allocation of Rs650 billion. (BR) |
Click for more info.

Ministry proposes body to articulate ‘Smart Tax Plan’
Economy | Neutral
The Ministry of Information Technology and Telecommunication has
proposed a “Tax Reforms Committee for Digital Financial Inclusivity” with
clear objectives and timelines for articulating a “Smart Tax Plan”, a phase-
wise and time-barred strategy intended to digitally-enhance economy all
across the country. The ministry has drafted “National Broadband Policy-
2021” with dynamic tax system as one of its target. (BR) | Click for more info.

Oil & Gas
POL products’ prices remain unchanged
Oil | Neutral
Federal government on Sunday has kept the petroleum products’ prices
unchanged for first half of March (March 1-15) to avoid public and political
criticism. (BR) | Click for more info.

Pakistan, Qatar sign 10-year LNG supply contract
Gas | Positive
Pakistan and Qatar have signed another long-term Liquefied Natural Gas
(LNG) supply contract for additional 200 million cubic feet a day (MMCFD) at
around 31 per cent lower rate than the 2015 contract for 500MMCFD. (Dawn)
| Click for more info.

Oil, gas production continues to fall
Oil | Negative
Pakistan’s oil and gas production has continued to drop due to depletion of
existing reserves while exploration firms have frequently failed to find large
hydrocarbon deposits to bridge the deficit for over a decade. (ET) | Click for
more info.

Power
Govt in talks to lower Chinese power profits
IPPs | Neutral
Pakistan and China have formally started talks on reduction in profits on
Chinese power plants established by Chinese companies after the conclusion
of deals with Independent Poet Producers (IPPs) and reduction in Return on
Equity (RoE) of public sector power plants, well-informed sources told. (BR) |
Click for more info.

17 wind IPPs deviate from signed MoUs
IPPs | Neutral
In a blow to the efforts of the PTI government to slice down the tariffs of 47
IPPs, as many as 17 wind IPPs have almost not only deviated from the MoUs
signed on August 12-14 in 2020 but also from the Master Agreements and
refused to sign the amended PPAs as the foreign lenders of said IPPs want
power plants installed under the CPEC umbrella to first sign the revised
contracts, then they will ink. (The News) | Click for more info.

World Indices

Last Chg. Chg. %

PHILP - PSEi 6,794.9 38.91 0.58%

US - S&P 500 3,811.2 -18.19 -0.48%

INDONESIA - IDX 6,241.8 -47.85 -0.76%

KSA - Tadawul 9,145.0 -49.93 -0.54%

CHINA - Shanghai 3,509.1 -75.97 -2.12%

PAK (KSE-100) 45,865.0 -100.60 -0.22%

US - Dow 30 30,932.4 -469.64 -1.50%

Taiwan - TWII 15,953.8 -498.38 -3.03%

HK - Hang Seng 28,980.2 -1093.96 -3.64%

INDIA - SENSEX 49,100.0 -1939.32 -3.80%

Board Meetings

Scrip Day Time

ASHT Monday 9:00 AM

NCML Monday 10:00 AM

DBCI Monday 10:30 AM

FRCL Monday 10:30 AM

WYETH Monday 10:45 AM

AGSML Monday 11:00 AM

ADOS Monday 11:00 AM

CTM Monday 11:00 AM

DBSL Monday 11:00 AM

FZCM Monday 11:00 AM

STPL Monday 11:00 AM

SUTM Monday 11:30 AM

HUSI Monday 12:00 PM

IDYM Monday 12:00 PM

ICCI Monday 2:00 PM

RAVT Monday 2:00 PM

AMTEX Monday 2:30 PM

EFGH Monday 2:30 PM

UPFL Monday 2:30 PM

DAWH Monday 3:00 PM

SHEL Tuesday 10:00 AM

BOK Tuesday 11:00 AM

MSCL Tuesday 11:00 AM

SAPL Tuesday 11:00 AM

BIPL Wednesday 1:30 PM

DLL Wednesday 2:30 PM

RMPL Wednesday 6:00 PM

SYS Wednesday 6:00 PM

SLL Thursday 12:15 PM

GAMON Monday 11:00 AM
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Tariff adjustment; CPPA-G files pleas of IPPs, wind projects facing NAB
probe
Power | Negative
The Central Power Purchasing Agency Guaranteed (CPPA-G) has filed tariff
adjustment applications of 22 Independent Power Producers (IPPs), baggasse
Co. Gen IPPs and wind power projects which recently signed agreements with
the government but are facing a NAB investigation. (BR) | Click for more info.

Sugar
Sugar production expected to surpass 5.5 million tons
Sugar | Positive
Sugar output is expected to beat the initial estimate by 300,000 tons this
year, according to the official data, as the government stepped up efforts to
keep track of the sweetener supply chain. The Punjab Food Department said
the country’s sugar production this year would be 5.5 million tons against the
previous estimate of 5.2 million tons. (The News) | Click for more info.

Miscellaneous
Consortium of Daewoo, Skywell & Hitachi to Launch Electric Buses in
Pakistan
Autos | Neutral
In a significant development, which took place yesterday, Daewoo Express
Pakistan, Skywell China, and Hitachi ABB Power Grids Sweden reportedly
signed a Memorandum of Understanding (MoU) to launch Electric Buses in
Pakistan. (Propakistani) | Click for more info.

New textile policy on the cards
Textile | Positive
Pakistan is working on a new textile policy which will certainly help the
country maintain the current tempo of growth, said federal Minister for
Planning, Development and Special Initiatives Asad Umar. (ET) | Click for
more info.

Exports to USA surge 9.82pc in 7 months
Economy | Positive
Pakistan’s exports of goods and services to United State of America (USA)
witnessed a surge of 9.82 per cent during the seven months of financial year
(2020-21) compared to the corresponding period last year. (The Nation) |
Click for more info.

FBR exceeds eight-month revenue collection target by Rs18 bn
Economy | Positive
The Federal Board of Revenue (FBR) has exceeded its collection by Rs18 billion in
the first eight months (July-Feb) period as the tax machinery fetched revenues of
Rs2,916 billion against the desired target of Rs2,898 billion. (The News) | Click for
more info.

International News
Asian stocks bounce as bond market calms
Asian shares firmed on Monday as some semblance of calm returned to bond
markets after last week’s wild ride, while progress in the huge U.S. stimulus
package underpinned optimism about the global economy. (Reuters) | Click
for more info.

Oil prices climb after progress on huge U.S. stimulus bill
Oil prices rose more than $1 on Monday on optimism in the global economy
thanks to progress in a huge U.S. stimulus package and on hopes for
improving oil demand as vaccines are rolled out. (Reuters) | Click for more
info.

World Indices

Last Chg. Chg. %

PHILP - PSEi 6,794.9 38.91 0.58%

US - S&P 500 3,811.2 -18.19 -0.48%

INDONESIA - IDX 6,241.8 -47.85 -0.76%

KSA - Tadawul 9,145.0 -49.93 -0.54%

CHINA - Shanghai 3,509.1 -75.97 -2.12%

PAK (KSE-100) 45,865.0 -100.60 -0.22%

US - Dow 30 30,932.4 -469.64 -1.50%

Taiwan - TWII 15,953.8 -498.38 -3.03%

HK - Hang Seng 28,980.2 -1093.96 -3.64%

INDIA - SENSEX 49,100.0 -1939.32 -3.80%

Board Meetings

Scrip Day Time

ASHT Monday 9:00 AM

NCML Monday 10:00 AM

DBCI Monday 10:30 AM

FRCL Monday 10:30 AM

WYETH Monday 10:45 AM

AGSML Monday 11:00 AM

ADOS Monday 11:00 AM

CTM Monday 11:00 AM

DBSL Monday 11:00 AM

FZCM Monday 11:00 AM

STPL Monday 11:00 AM

SUTM Monday 11:30 AM

HUSI Monday 12:00 PM

IDYM Monday 12:00 PM

ICCI Monday 2:00 PM

RAVT Monday 2:00 PM

AMTEX Monday 2:30 PM

EFGH Monday 2:30 PM

UPFL Monday 2:30 PM

DAWH Monday 3:00 PM

SHEL Tuesday 10:00 AM

BOK Tuesday 11:00 AM

MSCL Tuesday 11:00 AM

SAPL Tuesday 11:00 AM

BIPL Wednesday 1:30 PM

DLL Wednesday 2:30 PM

RMPL Wednesday 6:00 PM

SYS Wednesday 6:00 PM

SLL Thursday 12:15 PM

GAMON Monday 11:00 AM

Source: PSX

ANN A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

ANN A/c 30-Nov-20

1Q A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

Agenda

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

ANN A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

HY A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

ANN A/c 31-Dec-20

HY A/c 31-Dec-20

ANN A/c 31-Dec-20

https://epaper.brecorder.com/2021/02/27/1-page/871306-news.html
https://www.thenews.com.pk/print/796198-sugar-production-expected-to-surpass-5-5-million-tons
https://propakistani.pk/2021/02/26/consortium-of-daewoo-skywell-hitachi-to-launch-electric-buses-in-pakistan/
https://tribune.com.pk/story/2286483/new-textile-policy-on-the-cards
https://nation.com.pk/28-Feb-2021/exports-to-usa-surge-9-82pc-in-7-months
https://www.thenews.com.pk/print/797192-fbr-exceeds-eight-month-revenue-collection-target-by-rs18-bn
https://www.reuters.com/article/us-global-markets/asian-stocks-bounce-as-bond-market-calms-idUSKCN2AT0TW?il=0
https://www.reuters.com/article/us-global-oil/oil-prices-climb-after-progress-on-huge-u-s-stimulus-bill-idUSKCN2AT0WV?il=0


Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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