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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 30,707.8 30,683.1 -24.7 -0.1%

KSE100 45,311.2 45,230.2 -81.0 -0.2%

KSE30 18,544.4 18,509.6 -34.8 -0.2%

KMI30 74,342.9 74,230.9 -112.0 -0.2%

Top Five Gainers

Open Close Chg. %

SAPT 814.0 875.1 61.1 7.5%

NESTLE 5,810.0 5,851.5 41.5 0.7%

MEHT 410.3 440.0 29.7 7.2%

PAKT 1,513.0 1,538.0 25.0 1.7%

WYETH 975.0 999.0 24.0 2.5%

Top Five Volume Leaders

Open Close Chg. Vol.

TELE 11.5 12.4 0.9 73.58

WTL 1.5 1.6 0.1 64.88

HUMNL 6.7 6.5 -0.3 17.37

GGL 33.6 31.4 -2.3 13.08

TRG 165.4 163.8 -1.6 11.13

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.01 -0.03 -0.02

F-Corporates 2.83 -2.27 0.57

O/S Pakistanies 5.49 -4.81 0.68

Net 8.33 -7.10 1.23

LIPI

Indviduals 85.59 -83.50 2.09

Companies 2.25 -3.08 -0.83

Comm. Banks 1.79 -0.65 1.14

NBFC 0.01 0.00 0.00

Mutual Funds 4.39 -4.22 0.17

Other 0.09 -0.07 0.02

Brokers Proprietary 13.78 -17.17 -3.39

Insurance 0.46 -0.89 -0.43

Net 108.35 -109.58 -1.23

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 63.46 0.5%

Brent oil USD/bbl. 66.58 0.0%

Gold USD/t oz. 1763.95 1.6%

Silver USD/t oz. 25.85 1.7%

Coal USD/ton 92.45 -1.8%

Steel Scrap (LME) USD/ton 430.00 -1.6%

Steel Rebar (LME) USD/ton 636.50 -0.4%

USD/PKR Interbank 152.97 0.0%

Economy
Additional SDRs to give ‘meaningful’ support: Moody’s
Economy | Positive
The International Monetary Fund’s additional Special Drawing Rights (SDRs)
allocation would provide some meaningful support to Pakistan, says Moody’s
Investors Services. Moody’s in its latest report stated that the IMF’s SDR
would provide some limited support to sovereigns facing liquidity and
external risks. (BR) | Click for more info.

Report on SBP bill to be presented in NA today
Economy | Neutral
The report on ‘SBP Banking Services Corporation (Amendment) Bill, 2020’ will
be presented in National Assembly (NA) Friday (April 16), as the President has
summoned NA session. Faizullah, the chairman NA standing committee on
finance and revenue, will present the committee’s report on the bill to
further amend the SBP Banking Services Corporation Ordinance, 2001 [The
SBP Banking Services Corporation (Amendment) Bill, 2020]. (BR) | Click for
more info.

More Than 50% Foreign Funded Projects May Lapse Funds
Economy | Negative
The National Coordination Committee on Foreign-Funded Projects (NCC-FFP)
was informed on Thursday that out of 27 foreign-funded projects amounting
to $3.1 billion 14 are problematic, unsatisfactory and may lapse foreign funds.
(Propakistani) | Click for more info.

Eurobond inflows push up forex reserves to $23bn
Economy | Positive
Pakistan’s total liquid foreign exchange reserves crossed $23 billion mark with
the arrival of inflows of Eurobond, the State Bank of Pakistan (SBP) reported
Thursday. Recently, after a gap of over three years, Pakistan entered the
international capital market and sold Eurobonds amounting to $2.5 billion to
build up the foreign exchange reserves. (BR) | Click for more info.

Oil & Gas
Petroleum prices cut by up to 2.5pc
OMCs | Negative
While increasing the tax rates on certain products, the government on
Thursday reduced the prices of all the petroleum products by 1.6 to 2.5pc for
the next 15 days to pass on the partial impact of decline in the international
prices. (Dawn) | Click for more info.

Local POL production increases 7.94% in 8 months of FY21
POL, OGDC, PPL | Positive
The overall production of petroleum commodities has witnessed an increase
of 7.94 percent during the eight months of the financial year 2020-21 as
compared to the corresponding period of last year. The Petroleum, Oil and
Lubricants (POL) products that showed growth including kerosene oil
production, which increased by 1.15 percent during the period under review,
the Pakistan Bureau of Statistics (PBS) reported. (Mettis) Click for more info.

Pakistan wants to revive E&P activities in unexplored areas
E&P | Neutral
Revival of exploration and production activities in the country is key objective
of the incumbent government to tap resources in vastly unexplored areas,
energy minister said on Thursday. “Onset of E&P activities would also help to
expand oil and gas business, create job opportunities in the country as well as
possible decrease in import bill,” Minister for Energy Omar Ayub said during a
meeting with heads of E&P companies. (The News) | Click for more info.
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Power
Private sector: Govt plan for handing over Discos finalized
Power | Positive
The federal government has finalised its plan to hand over 10 power
Distribution Companies (Discos) to the private sector with a view to reducing
financial burden on the national exchequer, well-informed sources told. (BR)
| Click for more info.

CCoE extends flat tariff for industrial consumers till June 2022
Power, Economy | Positive
The Cabinet Committee on Energy (CCoE) on Thursday extended the flat
electricity tariff to industrial consumers without the application of expensive
peak-charges despite concerns of the Power Division. Also it could not resolve
a dispute between the power regulator and the Power Division over the
future of about 100 Alternative and Renewable Energy (ARE) projects. (Dawn)
| Click for more info.

Karrot Hydropower Project to be completed by April 2022
Power | Neutral
Pakistani Ambassador to China Moin ul Haque has expressed the confidence
that Karrot Hydropower Project would be completed by China Three Gorges
Corporation (CTGC) by April 2022, Gwadar Pro reported on Thursday. During
his visit to the Three Gorges Dam, the world’s largest hydroelectric dam in
Yichang, the ambassador had a meeting with Zhang Dingming, Executive Vice
President of China Three Gorges Corporation (CTGC). (Pakobserver) | Click for
more info.

Autos
LHC Sends Notice to Govt on Exorbitant Car Prices
Autos | Neutral
The Lahore High Court (LHC) has reportedly sprung into action after receiving
a written petition against exorbitant car prices and has issued notices to the
federal government and other relevant departments seeking a response on
the matter. (Propakistani) | Click for more info.

Miscellaneous
PM Imran to announce mega development package of Rs446b for Sindh
Cement, Steel | Positive
Federal Minister for Information and Broadcasting Fawad Chaudhry has said
that Prime Minister Imran Khan will announce a mega development package
of Rs446 billion for Sindh in Sukkur tomorrow (Friday). In a tweet on
Thursday, Fawad said that the amount would be in addition to Rs1,100 billion
of the Karachi package. (ET) | Click for more info.

FBR assures documented steel sector of maximum relief
ASL, MUGHAL, INIL | Positive
The Federal Board of Revenue (FBR) has assured the documented steel sector
of fixation of minimum value of steel products, strict enforcement measures
in tribal areas, and software link with the distribution companies for updation
of electricity consumption in sales tax returns. (BR) | Click for more info.

Personal income tax; FBR trying to reduce number of slabs to 5
Economy | Neutral
The Federal Board of Revenue (FBR) is working on different options to bring
down the number of personal income tax slabs from 11 to five in line with the
best international practices during the upcoming budget 2021-22. (BR) | Click
for more info.

World Indices

Last Chg. Chg. %

US - Dow 30 34,036.0 305.10 0.90%

INDIA - SENSEX 48,803.7 259.62 0.53%

Taiwan - TWII 17,076.7 210.76 1.25%

KSA - Tadawul 9,987.9 140.30 1.42%

US - S&P 500 4,170.4 45.76 1.11%

INDONESIA - IDX 6,079.5 29.22 0.48%

PHILP - PSEi 6,540.0 16.75 0.26%

CHINA - Shanghai 3,399.0 -17.73 -0.52%

PAK (KSE-100) 45,230.2 -81.04 -0.18%

HK - Hang Seng 28,793.1 -107.69 -0.37%

Board Meetings

Scrip Day Time

MCBAH Friday 11:00 AM

NEXT Friday 11:30 AM

EPCL Friday 2:30 PM

PSX Friday 2:30 PM

MARI Monday 10:00 AM

DINT Monday 12:00 PM

EFERT Monday 12:30 PM

AHL Monday 2:30 PM

ORIXM Monday 3:00 PM

CYAN Monday 3:30 PM

RMPL Monday 8:00 PM

ASTL Tuesday 10:00 AM

BNWM Tuesday 10:00 AM

FCEPL Tuesday 10:30 AM

ISL Tuesday 10:30 AM

ASL Tuesday 11:00 AM

MCB Tuesday 11:00 AM

SCL Tuesday 11:00 AM

TRIPF Tuesday 11:00 AM

HBL Tuesday 12:00 PM

MEBL Tuesday 12:30 PM

OLPL Tuesday 1:30 PM

GATI Tuesday 2:30 PM

MLCF Tuesday 3:30 PM

POWER Tuesday 4:00 PM

AVN Tuesday 7:30 PM

BIPLS Wednesday 11:00 AM

ENGRO Wednesday 11:00 AM

NPL Wednesday 11:00 AM

TRSM Wednesday 11:30 AM

UBDL Wednesday 11:30 AM

SHEL Wednesday 12:00 PM

DOL Wednesday 2:30 PM

UBL Wednesday 3:00 PM

Source: PSX
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CNIC/NTN requirement; Distributors, wholesalers face problem
Economy | Negative
Distributors and whole-sellers are facing problems in implementation of
CNIC/NTN requirement by the Federal Board of Revenue (FBR) as the size of
transactions of 75% to 80% of unregistered distributors and whole-sellers are
less than Rs 100,000. (BR) | Click for more info.

Political News
UAE is mediating between India and Pakistan, says senior diplomat
The United Arab Emirates' envoy to Washington confirmed the Gulf state is
mediating between India and Pakistan to help the nuclear-armed rivals reach
a "healthy and functional" relationship. Top intelligence officers from India
and Pakistan held secret talks in Dubai in January in a new effort to calm
military tension over the disputed Himalayan region of Kashmir, people with
knowledge of the matter had told. (Reuters) | Click for more info.

Gen Qamar welcomes US troops withdrawal from Afghanistan
Chief of Army Staff (COAS) General Qamar Javed Bajwa has welcomed US
President Joe Biden’s announcement of troop withdrawal from Afghanistan
by September this year. The statement comes after Angela Ageler, US Charge
d’ Affairs to Pakistan, called on General Qamar, a statement issued by the
Inter-Services Public Relations (ISPR) said on Thursday. (ET) | Click for more
info.

International News
Asia shares look to China data as global economic recovery hopes underpin
world shares
Asian shares were little changed on Friday ahead of a raft of Chinese
economic data, while world stocks on the whole flew at a record level, fuelled
by strong U.S. economic data that may herald a solid recovery ahead.
(Reuters) | Click for more info.

Oil edges up to fresh 4-week highs as demand outlook improves
Oil prices edged up to fresh four-week highs on Thursday on positive U.S.
economic data and higher demand forecasts from the International Energy
Agency (IEA) and OPEC as countries start to recover from the COVID-19
pandemic. (Reuters) | Click for more info.
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This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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