
Research Team
research@abaalihabib.com

Aba Ali Habib Securities (Pvt) Limited
(021) 32429665, Ext. 106

News Source: Local / Int’l Newspapers and websites

REP-055

M
O

R
N

I
N

G
 

B
R

I
E

F
I

N
G

Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 26,883.8 26,867.7 -16.1 -0.1%

KSE100 40,707.8 40,784.1 76.4 0.2%

KSE30 15,325.9 15,351.5 25.7 0.2%

KMI30 69,939.4 69,707.8 -231.6 -0.3%

Top Five Gainers

Open Close Chg. %

UPFL 19,527.5 20,957.5 1,430.0 7.3%

PSEL 1,870.0 1,965.0 95.0 5.1%

SFL 1,107.5 1,189.9 82.4 7.4%

RCML 600.0 643.3 43.3 7.2%

PRET 575.0 617.0 42.0 7.3%

Top Five Volume Leaders

Open Close Chg. Vol.

WTL 1.3 1.3 0.0 39.57

HUBC 70.0 70.6 0.7 22.67

TPLP 14.7 15.3 0.7 11.95

HBL 69.6 70.1 0.6 6.19

MLCF 24.7 25.1 0.4 4.51

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.00 -0.03 -0.03

F-Corporates 0.52 -0.09 0.43

O/S Pakistanies 1.77 -0.93 0.84

Net 2.29 -1.05 1.24

LIPI

Indviduals 18.13 -19.87 -1.74

Companies 2.71 -1.62 1.09

Comm. Banks 0.45 -0.93 -0.48

NBFC 0.01 -0.01 0.00

Mutual Funds 1.16 -1.53 -0.37

Other 0.39 -0.32 0.07

Brokers Proprietary 5.22 -5.76 -0.54

Insurance 1.44 -0.73 0.71

Net 29.52 -30.77 -1.24

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 75.74 -0.8%

Brent oil USD/bbl. 82.07 -1.3%

Gold USD/t oz. 1817.30 0.3%

Silver USD/t oz. 20.63 -0.6%

Coal USD/ton 145.70 -1.7%

Steel Scrap (LME) USD/ton 430.50 0.6%

Steel Rebar (LME) USD/ton 706.00 1.0%

USD/PKR Interbank 7.40 -0.8%

Economy
SBP decides to convene emergent MPC meeting this week

Economy | Neutral
The State Bank of Pakistan (SBP) has decided to convene an

emergency meeting of the Monetary Policy Committee (MPC)
during this week to deal with the emerging risks to the economy

due to uncertain developments. Sources told that most probably

the meeting of MPC will be held on March 2, 2023 instead of March
16, 2023 to review the key economic indicator and take a decision

on interest rate. (BR) | Click for more info.

Rupee stays bullish

Economy | Positive
The rupee on Monday maintained its bullish trend and recovered

seven paise against the US dollar in the interbank market despite
no inflows. The State Bank of Pakistan (SBP) reported the

greenback closing price at Rs259.92 compared to Rs259.99 in the

previous session. (Dawn) | Click for more info.

Oil & Gas
Govt likely to keep diesel, petrol prices unchanged in next review

despite soft global rates
Oil | Neutral

The government might not pass on the major reduction in the

international price of diesel and petrol to adjust the previous
exchange losses as well as to raise taxation on the fuels. (The

News) | Click for more info.

Power
Govt to recover up to Rs14.23 per unit in fuel cost from consumers

Power | Negative

Energy Minister Khurram Dastgir Khan on Monday told the
parliament that the government would recover Rs9.90 to Rs14.24

per unit outstanding fuel costs from consumers of less than 300
units in an 8-month staggered schedule. Mr Dastgir said an

additional surcharge of Rs3.82 per unit would also be imposed on

those using above 300 units to fund power sector loans under the
insistence of the International Monetary Fund (IMF). | Click for

more info.

Financial ye ar 2023-24; PD submits 102 uplift projects worth

Rs298.5bn
Power | Neutral

The Power Division has submitted 102 development projects for
financial year 2023-24 worth Rs 298.5 billion of which 81 projects

are ongoing whereas 21 are new schemes. Power Division informed

a National Assembly panel that out of a total of 102 projects, one is
related to Genco, 62 NTDC, 38 Distribution Companies (Discos) and

one Private Power and Infrastructure Board (PPIB). (BR) | Click for
more info.
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Autos
Suzuki to Resume Bookings for All Cars Soon

PSMC | Positive
Due to import restrictions and local currency depreciation, 2023

has been tumultuous for the Pakistani automobile industry.
Multiple automakers, including Pak Suzuki Motor Company (PSMC),

had to suspend operations due to insufficient inventory. However,

the company is attempting to bounce back by resuming all car
reservations. (Propakistani) | Click for more info.

Pakistan's auto sector fears massive lay-offs if LC issue persists

Autos | Negative

Several auto companies have regularly announced shutdowns and
some of them say it will be difficult to sustain the present level of

workforce amid the Letter of Credit issues. A key official of a listed
car company said on Monday that it was getting difficult to sustain

the present level of the workforce even as car companies regularly

increase prices. (BR) | Click for more info.

Miscellaneous
Investors rue pending tax refunds of Rs93bn

Economy | Neutral
The pending tax refunds of multinational companies operating in

Pakistan have grown to Rs93 billion, up 15 per cent from October

31, 2022, when the representative body of foreign investors last
took up this matter with the revenue collection authority. (Dawn) |

Click for more info.

25pc GST on luxury items: FBR will move a summary

Economy | Neutral
The Federal Board of Revenue (FBR) will move a summary to the

federal cabinet for imposing a higher rate of 25 percent sales tax on
the import of a wide range of luxury and non -essential items. (BR) |

Click for more info.

Political News
President can fix election date, CJP observes in poll suo motu
Chief Justice of Pakistan Umar Ata Bandial has said the president

has the power to announce the date for polls as the parliament has
clearly written in the Elections Act, 2017. (The News) | Click for

more info.

International News
Oil steadies after fall on fear of rate hikes, rising inventories
Oil prices steadied in early Asian trade on Tuesday after falling on

strong U.S. manufacturing data that raised worries about further
interest rate hikes dampening demand, while analysts predicted

another build in American crude inventories. (Reuters) | Click for

more info.

Asia Stocks Track US Gains, Aussie Outperforms: Markets Wrap
Stocks in Asia rose, tracking similar gains in the US as investors

continued to weigh the potential for a soft landing given

expectations for higher interest rates. (Bloomberg) | Click for more
info.
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World Indices

Last Chg. Chg. %

PAK (KSE-100) 40,784.1 76.37 0.19%

US - Dow 30 32,889.1 72.17 0.22%

US - S&P 500 3,982.2 12.20 0.31%

INDONESIA - IDX 6,854.8 -1.80 -0.03%

CHINA - Shanghai 3,258.0 -9.13 -0.28%

KSA - Tadawul 9,994.8 -56.99 -0.57%

HK - Hang Seng 19,943.5 -66.53 -0.33%

PHILP - PSEi 6,599.3 -86.56 -1.29%

Taiwan - TWII 15,503.8 -111.62 -0.71%

INDIA - SENSEX 59,288.4 -175.58 -0.30%

Board Meetings

Scrip Day Time

OBOY Tuesday 10:30 AM

SGPL Tuesday 10:30 AM

AHCL Tuesday 11:00 AM

BATA Tuesday 11:00 AM

CLVL Tuesday 11:00 AM

FLYNG Tuesday 11:00 AM

GGGL Tuesday 11:00 AM

NBP Tuesday 11:00 AM

NCL Tuesday 11:00 AM

SSOM Tuesday 11:00 AM

SLCL Tuesday 11:00 AM

GEMSPNL Tuesday 11:00 AM

DSL Tuesday 11:30 AM

FECTC Tuesday 12:00 PM

GCIL Tuesday 12:00 PM

LOADS Tuesday 12:00 PM

MFFL Tuesday 12:00 PM

NITGETF Tuesday 12:00 PM

SEARL Tuesday 12:00 PM

HUMNL Tuesday 1:00 PM

KOIL Tuesday 1:00 PM

WAHN Tuesday 1:00 PM

GGL Tuesday 2:00 PM

GWLC Tuesday 2:00 PM

SPL Tuesday 2:00 PM

TELE Tuesday 2:00 PM

BECO Tuesday 2:30 PM

KOHP Tuesday 2:30 PM

SERT Tuesday 2:30 PM

DNCC Tuesday 3:30 PM

SMCPL Tuesday 4:00 PM

THCCL Tuesday 4:00 PM

TRG Tuesday 7:00 PM

ARM Wednesday 9:30 AM

BIPL Wednesday 10:30 AM

RMPL Wednesday 11:00 AM

Source: PSX

Ann. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

Agenda

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

HY. A/c as of 31-Dec-22

mailto:research@abaalihabib.com
https://propakistani.pk/2023/02/27/suzuki-to-resume-bookings-for-all-cars-soon/
https://www.brecorder.com/news/40228646/pakistans-auto-sector-fears-massive-lay-offs-if-lc-issue-persists
https://www.dawn.com/news/1739522/investors-rue-pending-tax-refunds-of-rs93bn
https://www.brecorder.com/news/40228780/25pc-gst-on-luxury-items-fbr-will-move-a-summary
https://www.thenews.com.pk/latest/1044747-supreme-court-larger-bench-hearing-election-suo-motu-notice-dissolved
https://www.reuters.com/business/energy/oil-steadies-after-fall-fear-rate-hikes-rising-inventories-2023-02-28/
https://www.bloomberg.com/news/articles/2023-02-27/asia-stocks-set-to-rise-after-gains-on-wall-street-markets-wrap?srnd=premium-asia#xj4y7vzkg


Research Team
research@abaalihabib.com

Aba Ali Habib Securities (Pvt) Limited
(021) 32429665, Ext. 106

News Source: Local / Int’l Newspapers and websites

REP-055

Morning Briefing

Disclaimer: For important disclaimer and contact details, see the last page of the report. REP-055

Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company toan amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offerof securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy norSell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF basedDCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of commonequitysecurities of the following company/companies covered in
this report.
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