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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 28,428.9 28,603.4 174.5 0.6%

KSE100 41,068.9 41,425.4 356.5 0.9%

KSE30 15,569.6 15,660.1 90.5 0.6%

KMI30 67,261.2 67,700.3 439.1 0.7%

Top Five Gainers

Open Close Chg. %

AWTX 3,373.5 3,626.5 253.0 7.5%

PRET 625.0 671.9 46.9 7.5%

INDU 1,058.7 1,075.9 17.2 1.6%

THALL 245.6 262.1 16.5 6.7%

AKDHL 147.7 158.7 11.1 7.5%

Top Five Volume Leaders

Open Close Chg. Vol.

WTL 1.2 1.2 0.0 44.41

TPLP 19.9 19.7 -0.2 12.20

PAEL 15.8 16.5 0.7 11.97

PRL 17.0 16.8 -0.2 11.42

UNITY 19.0 19.1 0.1 10.59

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.02 0.00 0.02

F-Corporates 0.48 -0.36 0.12

O/S Pakistanies 1.93 -2.24 -0.31

Net 2.43 -2.60 -0.17

LIPI

Indviduals 33.02 -32.75 0.27

Companies 1.28 -1.22 0.06

Comm. Banks 0.91 -1.47 -0.56

NBFC 0.05 -0.03 0.01

Mutual Funds 2.09 -1.78 0.31

Other 0.34 -0.31 0.03

Brokers Proprietary 8.34 -8.36 -0.02

Insurance 0.22 -0.15 0.07

Net 46.25 -46.08 0.17

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 88.54 -2.3%

Brent oil USD/bbl. 94.12 -2.7%

Gold USD/t oz. 1791.33 1.5%

Silver USD/t oz. 20.19 0.6%

Coal USD/ton 292.00 -6.1%

Steel Scrap (LME) USD/ton 369.00 1.1%

Steel Rebar (LME) USD/ton 631.50 -0.9%

USD/PKR Interbank 6.28 -1.9%

Economy
Shariah-compliant investment; SECP unveils list of 7 
‘prohibited’ products, practices
PSX | Neutral
According to the SECP, it is not permissible to invest in, or
utilize, the following products and practices as per Shariah:-
Conventional derivative products, including futures and
options, margin financing, short selling, day trading, dealing in
preferred stock, trading subscription rights of listed securities
and units of Shariah non-compliant REIT scheme. (BR) | Click for
more info.

Pakistan, EU launch MIP with initial grant of 265m euros
Economy | Positive
The government of Pakistan and the European Union on
Thursday launched Multi-Annual Indicative Programme (MIP),
covering the period 2021-2027 with an initial grant of 265
million Euros earmarked for the period from 2021 to 2024. (BR)
| Click for more info.

China has lent Pakistan $21.9bn since 2018: report
Economy | Neutral
China has made nearly $26 billion in short and medium-term
loans to Pakistan and Sri Lanka over the past five years as its
overseas lending shifts from funding infrastructure toward
providing emergency relief, Bloomberg reported. (The News) |
Click for more info.

Rupee gains more weight against dollar
Economy | Positive
The rupee continued its recovery drive for the fifth consecutive
session against the US dollar on Thursday as it gained another
Rs2.65 in the interbank market. The currency market dealers
said the dollar closed further lower at Rs226.15 from Rs228.80
the previous day when the local currency appreciated by a
record single-day gain of Rs9.58 or 4.19 per cent. (Dawn) | Click
for more info.

Forex reserves fall by $206m
Economy | Negative
The country’s total liquid foreign exchange reserves declined by
$ 206 million during last week due to external debt servicing.
According to weekly forex report issued by State Bank of
Pakistan (SBP) Thursday, total liquid foreign exchange reserves
held by the country stood at$ 14.209 billion as on Jul 29, 2022
compared to $14.145 billion on July 22, 2022. (BR) | Click for
more info.

Oil & Gas
Rs30bn additional taxes to be finalised soon: FBR
PSO | Neutral
A special meeting of the ECC, in order to rescue PSO in a default
like situation on Sunday, decided to impose Rs30 billion
additional taxes after it was informed about the understanding
with the International Monetary Fund (IMF) with regard to
primary balance and absence of budgetary allocation in the
current fiscal year. (BR) | Click for more info.
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World Indices

Last Chg. Chg. %

HK - Hang Seng 20,174.0 406.95 2.06%

PAK (KSE-100) 41,425.4 356.50 0.87%

PHILP - PSEi 6,483.1 53.03 0.82%

CHINA - Shanghai 3,189.0 25.37 0.80%

INDONESIA - IDX 7,057.4 10.71 0.15%

KSA - Tadawul 12,291.5 -0.39 0.00%

US - S&P 500 4,151.9 -3.23 -0.08%

INDIA - SENSEX 58,298.8 -51.73 -0.09%

Taiwan - TWII 14,702.2 -74.82 -0.51%

US - Dow 30 32,726.8 -85.68 -0.26%

Board Meetings

Scrip Day Time

LUCK Friday 11:30 AM

LOTCHEM Friday 12:00 PM

PMPK Wednesday 12:00 PM

NITG-ETF Wednesday 12:30 PM

EPCL Wednesday 2:00 PM

EFGH Wednesday 3:00 PM

UNIC Thursday 11:30 AM

MEBL Thursday 12:00 PM

PCAL Friday 9:00 AM

Source: PSX

HY A/c for 30Jun22

Ann A/c for 30Jun22

HY A/c for 30Jun22

HY A/c for 30Jun22

HY A/c for 30Jun22

Agenda

Ann A/c for 30Jun22

Ann A/c for 30Jun22
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Petrol price to be fixed weekly under IMF conditions: sources
Oil | Neutral
As part of its efforts in getting stalled $6 billion IMF bailout
package revived, the Pakistan government is all set to revise the
prices of petroleum products on a weekly basis, which was one
of the preconditions for the release of the amount to
Islamabad, said sources in Finance Ministry. (The News) | Click
for more info.

Govt rejects speculations about gas tariff hike
SSGC, SNGP | Neutral
Minister of State for Petroleum Dr Musadik Malik on Thursday
while assuring no increase in gas rate said that the government
had not increased the rate of gas for any sector, being provided
to the consumers on networks of the SNGPL and the SSGC. He
said the price is the same as that was two months ago. (BR) |
Click for more info.

Power
GoP directors on KE board; PD asked to seek legal opinion 
KEL | Neutral
Prime Minister Shehbaz Sharif has directed Power Division to
seek opinion of Ministry of Law as to whether Federal Cabinet
approval is required for nomination of GoP directors on the KE’s
Board of Directors, official sources told. (BR) | Click for more
info.

NEPRA reserves decision on Rs4.15 per unit hike for hydel
power stations
Power | Neutral
The National Electric Power Regulatory Authority (NEPRA) on
Thursday reserved its decision over the petition of WAPDA
Hydroelectric for determination of power tariff for the financial
year 2022-23. (PT) | Click for more info.

Weak PKR exacts a toll on Wapda’s Eurobond as well
Power | Neutral
The National Electric Power Regulatory Authority (Nepra)
Thursday said that the value of Wapda’s $ 500 million raised
through Eurobond and deposited into the National Bank of
Pakistan, has reduced to $312 million due to rupee depreciation
versus the US dollar. (BR) | Click for more info.

Electricity shortfall reaches 6,997MW
Power | Negative
Pakistan’s power shortfall increased to 6,997 megawatts (MW)
on Thursday. According to the details, the Power Division
recorded the total power generation capacity at 22,003 MW
against the demand of 29,000 MW. (PT) | Click for more info.

Refineries 
Refineries’ gross margin down 83pc in August
Refineries | Negative
Gross margins of local refineries recorded the sharpest decline
of 83 percent to $4 per barrel compared to $24 per barrel in
July 2022, indicating poor profitability of the domestic sector on
account of price hikes and surging inflation. (The News) | Click
for more info.
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PMLN top brass discussed Refinery Policy 2022 for $8-10
billion Investment from friendly Countries
Refineries | Neutral
Top executives of five local refineries – Pak-Arab Refinery,
Pakistan Refinery, National Refinery, Attock Refinery and
Cnergyico Pk were invited for the policy meeting. According to
sources privy to the meeting, the government and refineries
agreed to deregulate the sector on commercial terms in order
to bring investments offered by KSA, UAE and Chinese
government to shore-up Pakistan economy. (Augaf) | Click for
more info.

Miscellaneous
Limited options for car buyers
Autos | Neutral
If a consumer is afraid of further price increases and chooses to
buy locally assembled vehicles, he/she has the option of Korean
and Chinese-assembled vehicles. Among the Japanese brands,
Honda is the only choice in view of the booking closure of
Toyota and Suzuki vehicles from May 18 and July 1,
respectively. (Dawn) | Click for more info.

Sugar production to increase next season: PSMA
Sugar | Neutral
The Pakistan Sugar Mills Association (PSMA) referring to the
statistics of the Federal Board of Revenue (FBR) expected
surplus production in next season and demanded timely
decision of allowing export of surplus sugar. PSMA said the
statistics of the Federal Board of Revenue of July show that
there will be 1.2 million tonnes of excess sugar stock available
at the start of next crushing season whereas the sugar mills had
produced two million tonnes of surplus sugar at the end of last
crushing season. (BR) | Click for more info.

Meezan Bank partners with Javedan Corp for $6.6mn REIT
project
MEBL, AHL | Positive
Meezan Bank and Javedan Corp. signed a pact to invest $6.6
million (Rs1.5 billion) for the construction of three buildings
with more than 400 residential apartments, Bloomberg
reported. Meezan Bank and Javedan will each make 50% of the
investment in the project at Naya Nazimabad that will be part of
the Globe Residency REIT, it noted. (Mettis) | Click for more
info.

Meeting today to discuss SEL issues
STPL | Neutral
Prime Minister Office (PMO) has convened a meeting on Friday
(today) to discuss the issues of 330-MW coal-fired power plant
of Siddiqsons Energy Limited (SEL), after the company sought
Prime Minister’s support against a decision of PPIB, well
informed sources told. (BR) | Click for more info.

Fixed tax regime; Decision deferred for a year: Miftah
Economy | Neutral
The government has decided to reverse the decision of the
fixed tax regime on electricity bills for a period of one year, said
Finance Minister Miftah Ismail on Thursday. (BR) | Click for
more info.
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Political News
Cabinet meeting: Declaration against PTI to be filed with SC
The federal cabinet Thursday decided to send a declaration
against Pakistan Tehreek-e-Insaf (PTI) and its leadership to the
Supreme Court, and directed the Federal Investigation Agency
(FIA) to launch an inquiry against the party leaders for start of
criminal proceedings against them on the charges of money-
laundering and misuse of charity funds for political purposes.
(The News) | Click for more info.

International News
Stocks Advance in Asia as Crude Oil Holds Retreat: Markets 
Wrap
An Asian stock index edged up on Friday as investors evaluated
the latest batch of earnings and choppy economic prospects
colored by a global wave of monetary tightening to tackle high
inflation. (Bloomberg) | Click for more info.

Oil prices hit lowest since Ukraine invasion amid recession
fears
Global oil prices dropped on Thursday to their lowest levels
since before Russia's February invasion of Ukraine, as traders
fretted over the possibility of an economic recession later this
year that could torpedo energy demand. (Reuters) | Click for
more info.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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