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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 29,342.3 29,310.5 -31.8 -0.1%

KSE100 43,040.1 43,078.1 38.0 0.1%

KSE30 16,383.2 16,453.5 70.3 0.4%

KMI30 69,653.7 70,045.5 391.7 0.6%

Top Five Gainers

Open Close Chg. %

SAPL 800.0 837.0 37.0 4.6%

ISIL 473.8 508.9 35.0 7.4%

MTL 873.2 896.5 23.2 2.7%

SCL 252.0 270.9 18.9 7.5%

JDWS 215.0 231.1 16.1 7.5%

Top Five Volume Leaders

Open Close Chg. Vol.

SILK 1.3 1.5 0.2 71.62

PIBTL 6.2 6.6 0.4 35.62

PRL 17.8 18.0 0.2 21.12

PAEL 16.6 17.2 0.6 17.83

WTL 1.6 1.6 0.0 10.59

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 5.99 -9.94 -3.95

F-Corporates 101.04 -97.09 3.95

O/S Pakistanies 1.77 -1.60 0.17

Net 2.45 -3.68 -1.23

LIPI

Indviduals 27.96 -26.94 1.01

Companies 1.66 -1.66 0.01

Comm. Banks 3.81 -1.09 2.72

NBFC 0.01 -0.01 0.00

Mutual Funds 0.95 -3.13 -2.17

Other 0.33 -0.42 -0.09

Brokers Proprietary 8.15 -8.16 -0.01

Insurance 0.06 -0.29 -0.23

Net 42.93 -41.70 1.23

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 114.67 -2.1%

Brent oil USD/bbl. 115.60 -1.8%

Gold USD/t oz. 1837.57 -1.0%

Silver USD/t oz. 21.54 -2.1%

Coal USD/ton 341.50 6.8%

Steel Scrap (LME) USD/ton 483.67 -0.1%

Steel Rebar (LME) USD/ton 803.21 -0.2%

USD/PKR Interbank 198.46 -0.3%

Economy
FY23: FBR considering SECP’s proposals 
Capital Market, Economy | Neutral
The Federal Board of Revenue (FBR) is seriously considering the budget
proposals of the Securi ties and Exchange Commission of Pakistan (SECP) to
grant tax credit to private funds , restoration of tax credit on enlistment, non-
applicability of capital gains tax (CGT) on foreigners , align rates of CGT on
disposal of securi ties with other regional exchanges and documentation of
real estate sector through the real estate investment trusts (REITs). (BR) |
Cl ick for more info.

Revenue collection jumps 28pc to Rs5.4tr
Economy | Positive
The Federal Board of Revenue (FBR) raised a record Rs5.349 trillion in the fi rs t
11 months of 2021-22. However, the collection fell short of the projected
target by Rs18 billion, showed provisional data released on Tuesday.
Compared with the revenue collection of Rs4.164tr in the same period in
2020-21, a 28.5 per cent growth was posted in the July-May period. (Dawn) |
Cl ick for more info.

Oil & Gas
Pakistan will be open to buying discounted Russian oil if no threat of US
sanctions: Miftah Ismail
Oil | Neutral
Finance Minister Miftah Ismail on Tuesday said Pakis tan would be open to
buying Russian oil at cheaper rates if i t was offered and if no sanctions were
to be levied over such a deal. (Dawn) | Cl ick for more info.

Petroleum prices unchanged as PM Shehbaz prioritises 'relief for
consumers' over revenue
Oil | Positive
The prices of petroleum products were kept unchanged on Tuesday on the
directives of Prime Minister Shehbaz Sharif, according to a press release from

the Finance Division. (Dawn) | Cl ick for more info.

Price of LPG slashed by Rs13 for domestic cylinders
BPL | Negative
The Oil and Gas Regulatory Authori ty (OGRA) on Tuesday slashed the price of

LPG by Rs13 per kg to Rs218.76 per kg for domestic cylinders for the month of
June. The prices of domestic LPG cylinder reduced from Rs2,735.83 in May to
Rs2,581.35 for June. (BR) | Cl ick for more info.

Oil industry issues SOS on financial crisis, supply chain breakdown
Oil | Negative
Pakis tan’s oil industry has issued SOS over acute financial crisis after the
foreign banks have suspended the credit lines for Pakis tani refineries amid
rising concerns about overall industrial defaults . The industry also fears a
breakdown in energy supply chain in the county. (The News) | Click for more
info.

Power
PPIB allows operation of EPQL plant on commingled RLNG

EPQL | Neutral
The Project Committee of Private Power & Infrastructure Board (PPIB) has
recommended that 226.5MW power plant of M/s Engro Powergen Qadirpur
Ltd (EPQL) may be allowed to operate on commingled RLNG with available
permeate gas till 2025, after which re-evaluation be done for further
operation of the project. (BR) | Cl ick for more info.
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Nepra hikes tariff by Rs3.99 for April
Discos | Positive, KEL | Neutral
National Electric Power Regulatory Authori ty (Nepra) on Tuesday increased
electrici ty price by Rs3.99 per unit on account of fuel charges adjustment
(FCA) for the month of April 2022. Nepra has scrutinised Rs3.99 per unit hike
in the power tariff under the head FCA of April , 2022 which will cause an
additional burden of approximately Rs51 billion if i t is passed on to the power
consumers of power dis tribution companies (DISCOS). However, this increase
in the power tari ff will not be applicable to the consumers of K-Electric and
l i feline consumers, localmedia reported. (The News) | Cl ick for more info.

Autos
Hyundai Nishat resumes bookings with a warning
NML | Neutral
According to a report, dealerships will only entertain orders i f the customers
sign an agreement that binds them to pay new rates for their cars in case of a
pre-delivery price hike. (Propakistani) | Cl ick for more info.

Fertilizer
Manufacturers cut urea price to Rs1,850/bag on govt’s assurance of Rs80bn
dues payment
Fertilizer | Positive
The fertiliser industry has slashed urea prices to Rs1,850 per 50-Kg bag after a
fi rm commitment from the government to settle the industry's over Rs80
billion outstanding receivable issue in the coming Budget 2022/23. (The
News)| Cl ick for more info.

Import of 0.2MMT granular urea on G2G basis
Fertilizer | Positive
The Federal Government has allowed Trading Corporation of Pakis tan (TCP)
to sign Memorandum of Understanding (MoU) with Chinese Firm M/s
CNAMPGC for import of 0.2 MMT granular urea from China on G2G basis,
official sources told. (BR) | Cl ick for more info.

Banks
Park View Enclave shows interest in Silkbank
SILK | Positive
A property development company with links to former Punjab minister Aleem
Khan has made a public announcement that i t wants to acquire Silkbank Ltd.
(Dawn) | Cl ick for more info.

Rate of return on dollar deposits up
Economy, Banks | Positive
“The rate of remuneration for the month of June 2022 on Special Cash
Reserve Account (US$) maintained with the State Bank of Pakis tan will be
0.12 percent,” i t said in a circular. Analysts said the rise in the rates will attract
dollar deposi ts at banks . These reserves could be utilized under FE25.. (The
News)| Cl ick for more info.

202pc jump in private sector borrowing
Banks | Positive
The private sector borrowing from banks has gone up by over 200 per cent
from July to May 20 of the current fiscal year, reflecting that the higher
economic activi ties remained intact despite the change of government in
Islamabad. During the last one month, from April 20 to May 20, the private
sector borrowed Rs179 billion, more than the average monthly borrowing of
Rs130bn. (Dawn) | Click for more info.

World Indices

Last Chg. Chg. %

HK - Hang Seng 21,415.2 291.27 1.38%

Taiwan - TWII 16,807.8 197.15 1.19%

INDONESIA - IDX 7,149.0 111.40 1.58%

PAK (KSE-100) 43,078.1 38.00 0.09%

CHINA - Shanghai 3,186.4 37.37 1.19%

KSA - Tadawul 12,921.7 14.57 0.11%

US - S&P 500 4,132.2 -26.09 -0.63%

PHILP - PSEi 6,774.7 -47.64 -0.70%

US - Dow 30 32,990.1 -222.84 -0.67%

INDIA - SENSEX 55,566.4 -359.33 -0.64%

Board Meetings

Scrip Day Agenda Time

SSGC Wednesday Other than fin. results 12:30 PM

REWM Wednesday Other than fin. results 12:30 PM

MTL Thursday Other than fin. results 11:30 AM

TREET Friday Other than fin. results 12:30 PM

Source: PSX
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Miscellaneous
Ghani Global may invest in DBSL’s right issue
GGL | Neutral
Ghani Global Holdings Limited and its associates may invest in the Dadabhoy
Sack Limited (DBSL)'s future right issue as per their “Revival Business Plan” by
up to 30% i .e. up to 45,000,000 shares out of the unsubscribed portion.
(Mettis) | Cl ick for more info.

Govt shocks consumers with Rs213 per litre hike in cooking oil prices
Vanaspati | Positive
The government on Tuesday shocked consumers by pushing up ghee and
cooking oil rates by an unprecedented Rs208 and Rs213 to an all-time high of
Rs555 per kg and Rs605 per li tre, respectively, even though “these rates still
do not exist in the retail markets.” (Dawn)| Cl ick for more info.

Govt mulls special levy on those who earn over Rs20m a year
Economy | Negative

The government is considering imposing a special levy or increasing the tax
burden on salaried and non-salaried classes earning more than Rs20 million
per annum in the upcoming budget 2022-23. (The News) | Cl ick for more info.

PM Shehbaz Sharif sets $5bn target for trade with Turkey
Economy | Neutral
Prime Minister Shehbaz Sharif Tuesday urged the business community of
Pakis tan and Turkey to take the bilateral trade to $5 billion in three years .
(The News) | Cl ick for more info.

International News
Stocks Fluctuate, Yields Rise on Inflation Debate: Markets Wrap
Stocks in Asia were mixed Wednesday and bond yields extended their
advance amid a debate about the scale of monetary tightening to fight
inflation. (Bloomberg) | Click for more info.

Oil prices open higher on EU Russian oil ban, end of Shanghai lockdown
Oil prices rose in early Asian trade on Wednesday after European Union
leaders agreed to a partial and phased ban on Russian oil and China ended its
COVID-19 lockdown in Shanghai. (Reuters) | Cl ick for more info.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company toan amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offerof securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy norSell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equitysecurities of the following company/companies covered in
this report.
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