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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 27,369.4 27,409.7 40.3 0.1%

KSE100 41,816.4 41,874.0 57.6 0.1%

KSE30 15,582.5 15,588.2 5.7 0.0%

KMI30 72,267.2 72,491.5 224.3 0.3%

Top Five Gainers

Open Close Chg. %

ZIL 243.9 260.0 16.1 6.6%

JSGCL 283.0 297.5 14.5 5.1%

FZCM 163.1 173.5 10.4 6.4%

ABOT 400.1 409.8 9.8 2.4%

LUCK 415.1 424.5 9.4 2.3%

Top Five Volume Leaders

Open Close Chg. Vol.

MLCF 25.7 27.4 1.7 32.85

HASCOL 6.4 6.4 0.1 12.32

WTL 1.3 1.3 0.0 11.02

FCCL 11.8 12.5 0.7 9.46

DGKC 43.1 46.3 3.2 8.45

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.00 -0.02 -0.02

F-Corporates 0.50 -0.18 0.32

O/S Pakistanies 1.08 -1.52 -0.44

Net 1.59 -1.72 -0.13

LIPI

Indviduals 22.90 -21.06 1.85

Companies 4.41 -2.04 2.37

Comm. Banks 1.37 -1.96 -0.59

NBFC 0.02 -0.02 -0.01

Mutual Funds 2.26 -3.20 -0.95

Other 0.30 -0.66 -0.35

Brokers Proprietary 5.72 -5.66 0.05

Insurance 1.67 -3.89 -2.23

Net 38.63 -38.50 0.13

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 67.61 -5.9%

Brent oil USD/bbl. 74.28 -4.3%

Gold USD/t oz. 1918.10 0.8%

Silver USD/t oz. 21.79 0.4%

Coal USD/ton 136.00 -0.4%

Steel Scrap (LME) USD/ton 459.50 0.0%

Steel Rebar (LME) USD/ton 731.00 -1.6%

USD/PKR Interbank 8.18 -0.3%

Economy
Chinese bank may refinance $500m loan

Economy | Positive
A Chinese bank has given assurances it will provide another

refinanced $500 million loan within the next few days, bringing the
total of commercial loans up to $1.7 billion out of the total

committed amount of $2 billion. (The News) | Click for more info.

Pakistan’s recession risk looms large amid IMF loan talks

Economy | Negative
Pakistan’s lingering political and economic turmoil, coupled with

multiple delays in the International Monetary Fund’s bailout

programme, will likely push the nation into a recession, a
Bloomberg survey showed. (The News) | Click for more info.

Pakistan dollar bonds fall on delayed IMF deal, political noise

Economy | Negative

Pakistan’s sovereign bonds dropped on Wednesday as political
tensions escalated after some violent skirmishes between police

and supporters of former P M Imran Khan, while delays in winning
an IMF deal also contributed in the decline, experts said. (The

News) | Click for more info.

Govt raises Rs26.4bn through PIBs

Economy | Neutral
The government on Wednesday could only raise Rs26.4 billion

through the Pakistan Investment Bonds (PIBs) against the target of

Rs100bn, as investors sought higher returns. The State Bank’s data
showed that the government accepted the highest amount of Rs25

billion for three-year PIBs while it accepted only Rs75 million for
the five-year tenor. The bids for the benchmark 10-year PIBs were

the highest, at Rs122.8bn. (Dawn) | Click for more info.

PKR remains under pressure

Economy | Negative
As per the State Bank of Pakistan (SBP), the rupee settled at 282.85,

a decline of Re0.56. In the open market, the PKR lost 1.50 rupee for

both buying and selling against USD, closing at 282.50 and 285.50,
respectively. (BR) | Click for more info.

Oil & Gas
Petrol price raised by Rs5, diesel sees Rs13 hike
Oil | Negative

The government on Wednesday increased the prices of petrol and

high speed diesel (HSD) by Rs5 and Rs13 per litre, respectively. “In
the last fortnight, Platts Singapore prices registered an increase.

This along with a depreciation of Pak rupee has resulted in an
increase of POL (petroleum, oil and lubricant) products in

Pakistan,” a press release issued by the Finance Division said.

(Dawn) | Click for more info.

Two oil exploring firms asked to clear royalty dues
E&P | Neutral

The Auditor General of Pakistan (AGP) has asked two oil and gas

exploration companies to clear their royalty before the matter is
referred to the FIA and the NAB, sources said. This resulted in non-

realisation of royalty amounting to Rs10.7 billion. (BR) | Click for
more info.
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PSO suggests Rs10/litre levy to avert default
PSO | Neutral

While claiming it is on the brink of collapse, Pakistan State Oil
(PSO), state-owned energy marketing company, has submitted

“cash arrangement formula” to the government including

imposition of Rs 10/ litre levy on sale of Mogas (petrol) and HSD
with an impact of Rs 100 billion to be paid to it against LNG to avoid

imminent default, sources close to Minister of State for Petroleum
told. (BR) | Click for more info.

Power
PM sets up panel for action plan; DISCOs to be handed over to

provinces
Power | Neutral

Prime Minister Shehbaz Sharif has formed a committee regarding
handing over electricity distribution companies to provinces. He

directed the committee to finalise the action plan soon. (BR) | Click

for more info.

Fertilizer
ECC orders gas for two urea plants

Fatima, AGL | Positive
Amid persistent dearth of foreign exchange, the Economic

Coordination Committee (ECC) of the Cabinet on Wednesday

decided to provide indigenous gas to two Punjab-based fertiliser
plants to meet a 300,000-tonne gap of urea fertiliser through

domestic production for the upcoming Kharif season instead of
imports. (Dawn) | Click for more info.

US unveils $4.5m fertiliser right project
Fertilizer | Positive

The United States announced on Tuesday a $4.5 million Fertiliser
Right project that will be implemented over the next four years to

help Pakistani farmers enhance fertiliser use efficiency. “Simply

put, farmers need fertilisers to grow crops,” said US Ambassador
Donald Blome while launching the project at the National

Agricultural Research Centre (NARC) in Islamabad on Tuesday.
(Dawn) | Click for more info.

Miscellaneous
Consumer price infl ation in Pakistan second highest in South A sia:

WB
Economy | Negative

The consumer price inflation for food items in Pakistan was 45.1
per cent in February 2023 on a year-on-year basis – the highest in

South Asia after Sri Lanka with 54.4 per cent, says the World Bank.

(BR) | Click for more info.

Political News
Govt to fulfil constitutional duty of holding polls: PM

Prime Minister Shehbaz Sharif on Wednesday said the federal
government was committed to fulfilling its constitutional obligation

of holding an election and would act as per the decision of the

Election Commission of Pakistan (ECP). (The News) | Click for more
info.
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World Indices

Last Chg. Chg. %

HK - Hang Seng 19,539.9 291.91 1.52%

PHILP - PSEi 6,466.1 72.77 1.14%

PAK (KSE-100) 41,874.0 57.61 0.14%

Taiwan - TWII 15,387.6 27.17 0.18%

CHINA - Shanghai 3,263.3 18.01 0.55%

INDONESIA - IDX 6,628.1 -13.67 -0.21%

US - S&P 500 3,891.9 -27.36 -0.70%

KSA - Tadawul 10,048.5 -158.67 -1.55%

US - Dow 30 31,874.6 -280.83 -0.87%

INDIA - SENSEX 57,555.9 -344.29 -0.59%

Board Meetings

Scrip Day Time

IBFL Friday 12:00 PM

CENI Friday 6:30 PM

DLL Monday 2:30 PM

IGIL Monday 4:30 PM

SIBL Monday 4:30 PM

Source: PSX

Ann. A/c as of 31-Dec-22

Agenda

Ann. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22

Ann. A/c as of 31-Dec-22
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International News
Oil slumps nearl y 5% to lowest in more than a year as banking

fears mount
Oil prices plunged by nearly 5% on Wednesday to settle at the

lowest levels in more than a year on concerns that a crisis of
confidence in the banking sector could trigger a recession and cut

demand. (Reuters) | Click for more info.

Europe, US Futures Rally on Credit Suisse Funding: Markets Wrap

European and US equity futures advanced, Asian stocks pared
losses and Treasuries fell Thursday as news that Credit Suisse

Group AG would borrow money from Switzerland’s central bank

provided a measure of calm for investors. (Bloomberg) | Click for
more info.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company toan amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offerof securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy norSell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF basedDCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of commonequitysecurities of the following company/companies covered in
this report.
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