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Pakistan Stock Exchange Overview

Open Close Chg. %

KSE All 27,866.7 27,852.1 -14.6 -0.1%

KSE100 41,741.8 41,717.0 -24.8 -0.1%

KSE30 15,682.3 15,651.1 -31.1 -0.2%

KMI30 72,189.5 71,788.9 -400.6 -0.6%

Top Five Gainers

Open Close Chg. %

SAPT 1,026.6 1,100.0 73.4 7.1%

RCML 647.5 690.4 42.9 6.6%

JDWS 310.0 333.2 23.2 7.5%

INDU 855.0 875.6 20.6 2.4%

THALL 176.0 189.2 13.2 7.5%

Top Five Volume Leaders

Open Close Chg. Vol.

SSGC 11.2 12.2 0.9 22.25

WTL 1.3 1.3 0.0 16.39

OGDC 101.1 98.8 -2.3 15.13

SNGP 44.1 47.4 3.3 13.67

PPL 80.0 80.0 0.0 12.58

Portfolio Investments – Net Position

FIPI Buy Sell Net 

F-Individuals 0.00 0.00 0.00

F-Corporates 0.25 -0.26 -0.01

O/S Pakistanies 2.09 -1.64 0.45

Net 2.34 -1.90 0.44

LIPI

Indviduals 25.97 -25.07 0.91

Companies 0.97 -0.53 0.43

Comm. Banks 1.34 -1.17 0.17

NBFC 0.02 -0.01 0.00

Mutual Funds 1.72 -3.36 -1.64

Other 0.08 -0.27 -0.19

Brokers Proprietary 6.96 -6.96 0.01

Insurance 0.20 -0.34 -0.14

Net 37.26 -37.70 -0.44

Commodity Outlook

Unit Close % chg.

Crude oil USD/bbl. 79.23 -0.6%

Brent oil USD/bbl. 85.80 -0.7%

Gold USD/t oz. 1853.39 -0.7%

Silver USD/t oz. 21.97 -0.1%

Coal USD/ton 142.50 -2.0%

Steel Scrap (LME) USD/ton 427.00 -0.7%

Steel Rebar (LME) USD/ton 709.50 0.4%

USD/PKR Interbank 7.95 -1.5%

Economy
IMF, govt look to reach deal

Economy | Neutral
Talks between the International Monetary Fund and Pakistan will

resume virtually on Monday, a Pakistani official said, as the two
sides look to reach a deal to unlock funding critical to keep the

cash-strapped south Asian country afloat. (BR) | Click for more info.

Remittances hit 32-month low at $1.89b in January

Economy | Negative
Workers' remittances to Pakistan fell to a 32-month low in January

2023, slipping below the $2 billion mark, according to the State

Bank of Pakistan (SBP). The remittances recorded at $1.89 billion, a
decrease of 13% compared to the same month in the previous year

and a drop of 10% compared to December 2022. (ET) | Click for
more info.

Rupee registers marginal dip against US dollar
Economy | Neutral

As per the State Bank of Pakistan (SBP), the currency closed at
269.44 against the US dollar, a decrease of Re0.16. In the open

market, the PKR remained unchanged for buying and selling against

USD, closing at 270 and 273, respectively. (BR) | Click for more info.

Oil & Gas
Petrol may jump by Rs20/litre in next review

Oil | Neutral
Petrol price could witness a steep rise of around Rs20/litre in the

next fortnightly review scheduled on February 15, 2023, sources in

the oil sector said on Monday. (The News) | Click for more info.

Up to 124% gas price hike approved
SSGC, SNGP | Positive

In order to implement a major prior condition, set by the

International Monetary Fund (IMF) for striking a staff-level
agreement with Pakistan, the Economic Coordination Committee

(ECC) of the Cabinet Monday approved up to 124% hike in the tariff
of gas across the board for six months — January to June. (The

News) | Click for more info.

Ogra reduces prices of imported LNG for Feb

SSGC, SNGP | Neutral
The Oil and Gas Regulatory Authority (Ogra) on Monday announced

a little reduction in imported LNG prices for the consumers of both

gas companies - the Sui Northern Gas Pipeline Limited (SNGPL) and
the Sui Southern Gas Company (SSGC) for February. (BR) | Click for

more info.

Power
K-Electric files Rs484bn investment plan for FY 2024-2030 with

NEPRA

KEL | Neutral
K-Electric (KE) has planned to invest Rs484 billion in its transmission

and distribution system in the next seven years to add to the city’s
development, progress and sustainability, the power utility said in

a statement. (The News) | Click for more info.
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Autos
Car sales plunge 65pc in January

Autos | Negative
Passenger car sales of Pakistan Automotive Manufacturers

Association (PAMA) members plunged by 65 percent in January
2023 compared with January 2022 on the back of non -production

days and a decline in purchasing power. With the exception of

Suzuki’s Swift, Hyundai cars and jeeps, sales of all other variants of
cars, trucks, buses, tractors, pick-ups and three-wheelers as well as

two-wheelers witnessed a decline in January 2023 compared with
January 2022. The decline was also witnessed in seven-month sales

data, which was 43 percent down compared to the same period

last year. (The News) | Click for more info.

Miscellaneous
Pak-UK trade surplus hits £1.1 billion: FPCCI

Economy | Positive
Pakistan’s trade with the United Kingdom witnessed a surplus of

£1.1 billion (approx. $1.3 billion) in four quarters ending Q3 2022,

Federation of Pakistan Chambers of Commerce and Industry
(FPCCI) stated on Monday. Pakistan’s trade with the UK had

increased by 38.6 percent to £2.5 billion in four quarters (Q4 2021
to Q3 2022), he added, quoting the numbers from a factsheet by

the UK’s Department for International Trade. (The News) | Click for

more info.

Rising panic over blocked imports
Steel | Negative

Pakistan business chiefs are clamouring for the cash-strapped

government to allow manufacturing materials stuck at the key port
of Karachi into the country, warning that a failure to lift a ban on

imports will leave millions jobless. (The News) | Click for more info.

NBF industry’s assets stand at Rs2562.8bn: SECP

Economy | Neutral
Total assets of the non-banking finance industry now stood at

Rs2,562.83 billion as on January 1, 2023, including Modarabas,
mutual funds, Asset Management Companies, pension funds,

leasing companies, Real Estate Investment Trust, and Private Fund

Managers. (BR) | Click for more info.

Virgin Atlantic to suspend Pakistan operations after network
review

PIAA | Neutral

Virgin Atlantic will stop flying to Pakistan from mid-July March after
launching services to the country less than three years ago. (The

News) | Click for more info.

Political News
Election date; ECP requests Punjab governor to hold meeting

today

Following the Lahore High Court’s verdict which directed to hold
the provincial assembly of Punjab’s elections within 90 days, the

Election Commission of Pakistan (ECP) Monday requested the
Punjab governor for a meeting to discuss the matter in order to

finalise election date. (BR) | Click for more info.

Morning Briefing
Morning Briefing

Disclaimer: For important disclaimer and contact details, see the last page of the report. REP-055

February 14, 2023

World Indices

Last Chg. Chg. %

US - Dow 30 34,245.9 376.66 1.11%

KSA - Tadawul 10,519.7 100.30 0.96%

US - S&P 500 4,137.3 46.83 1.14%

CHINA - Shanghai 3,284.2 23.49 0.72%

INDONESIA - IDX 6,900.1 19.81 0.29%

PAK (KSE-100) 41,717.0 -24.83 -0.06%

HK - Hang Seng 21,164.4 -26.00 -0.12%

PHILP - PSEi 6,838.8 -38.03 -0.55%

Taiwan - TWII 15,544.3 -42.37 -0.27%

INDIA - SENSEX 60,431.8 -250.86 -0.41%

Board Meetings

Scrip Day Time

ILP Tuesday 9:30 AM

FCCL Tuesday 10:30 AM

NETSOL Tuesday 12:00 PM

FTMM Tuesday 2:00 PM

TREET Tuesday 2:30 PM

DINT Wednesday 10:30 AM

AKBL Wednesday 11:00 AM

CHCC Wednesday 11:00 AM

ISIL Wednesday 11:00 AM

PTC Wednesday 11:45 AM

BAHL Wednesday 12:00 PM

ENGRO Wednesday 2:30 PM

SPLC Wednesday 4:00 PM

MEBL Thursday 9:30 AM

HUBC Thursday 10:00 AM

ABL Thursday 11:00 AM

BWHL Thursday 11:00 AM

KOHC Thursday 11:00 AM

PPP Thursday 11:00 AM

ICL Thursday 11:30 AM

ALTN Thursday 2:30 PM

CPPL Thursday 2:30 PM

SCBPL Thursday 3:00 PM

MACFL Thursday 4:00 PM

PSO Friday 9:30 AM

ATBA Friday 10:30 AM

BOP Friday 11:30 AM

MTL Friday 12:00 PM

TATM Friday 2:30 PM

KOHE Friday 3:00 PM

SPEL Friday 4:30 PM

Source: PSX
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International News
Oil edges higher as market weighs Russi an supply cuts amid

demand fears
Oil prices edged higher on Monday, rebounding from early losses,

as investors weighed Russia's plans to cut crude production and
short-term demand concerns ahead of U.S. inflation data this week.

(Reuters) | Click for more info.

Asian Shares track Wall Street's inflation optimi sm, yen recoups

losses
Asian shares tracked the bounce on Wall Street on Tuesday, as

investors remained sanguine that key U.S. economic data due later

would show an easing in inflation, while the yen recouped losses
ahead of the nomination of a new central bank governor. (Reuters)

| Click for more info.

Morning Briefing
Morning Briefing

Disclaimer: For important disclaimer and contact details, see the last page of the report. REP-055

February 14, 2023

mailto:research@abaalihabib.com
https://www.reuters.com/markets/commodities/oil-falls-demand-concerns-impact-russian-output-cut-fades-2023-02-13/
https://www.reuters.com/markets/global-markets-wrapup-1-pix-2023-02-14/


Research Team
research@abaalihabib.com

Aba Ali Habib Securities (Pvt) Limited
(021) 32429665, Ext. 106

News Source: Local / Int’l Newspapers and websites

REP-055

Morning Briefing

Disclaimer: For important disclaimer and contact details, see the last page of the report. REP-055

Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company toan amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offerof securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy norSell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF basedDCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of commonequitysecurities of the following company/companies covered in
this report.
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