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Current Index 43,087.70

Change 180.76

Percent change 0.42

High 43,216.16

Low 42,852.79

Volume traded (mn shares) 164.60

Value traded (PKR mn) 9.76

Source: PSX and AAH Research

Market SummaryStocks end losing streak as oil prices
stabilize, benchmark recovers 181 points

KSE-100 index gained for the first time during the week, hitting breaks on 
three-day losing streak as international oil prices take breather after new 
Covid strain consternation. Bourse gained 180.76 points on Wednesday, 
after losing over 859 points in past three sessions, consolidating the day’s 
session at 43,087.70 points.  Positive trend in stocks mainly stemmed from 
price hike in local steel prices, recovery in international oil prices and 
expectation of pumped-up payouts in banks’ annual results. Going forward, 
we believe market will remain range-bound until the conclusion of rollover 
week. 

The major scrips that pushed the bourse in the green zone today were 
MLCF (+21 pts), HBL (+20 pts), LUCK (+18 pts), ENGRO (+18 pts) and CHCC 
(+13 pts). The index found its support and resistance at 42,852.79 points 
and 43,216.16 points respectively. 

The Technology and Communication sector witnessed the greatest activity 
throughout the day, generating a volume of 58mn shares. Refineries sector 
was the second most traded sector with 41mn shares being traded, 
followed by the Cement sector that clocked in 34mn shares. 

The bourse witnessed a total volume of 378mn shares, with the value 
traded clocking PKR 17.7bn. The advance to decline ratio favored the bulls 
as 214 scrips closed green, 133 closed red and 20 remained unchanged.

News & Corporate Announcements:

Govt files reference in SC seeking guidance on open ballot for Senate polls. 
In which the government has also sought out guidance of the SC, as to, if 
the issue can be decided without amending the constitution and 
introducing amendment in section 122 (vi) of the Election Act 2017.

The White Paper summarizes the development and achievements of 
China's transport sector in 2020 and highlights the development of 
transport projects under China Pakistan Economic Corridor (CPEC).
The white paper, titled Sustainable Development of Transport in China, 
released on the country's transport development provides a full picture of 
its achievements in the field and share its strategy and activities in building 
a sustainable transport system, according to China Economic Net (CEN) on 
Wednesday.

The non-government sector has borrowed a net sum of Rs.24.08 billion 
during the week ended December 11, 2020, which brings the cumulative 
net retirement for ongoing fiscal year FY2021 to Rs.7.03 billion. The net 
retirement as of prior week was recorded at Rs.31.1 billion.

The JV of Oil and Gas Development Company Limited (OGDCL) as operator 
(97.5%) and Khyber Pakhtunkhwa Oil & Gas Company Limited (KPOGCL) 
(2.5%) has discovered Gas & Condensate from its exploratory Well Siab-1, 
which is located in District Kohat, Khyber Pakhtunkhwa Province.

Pakistan’s IT exports grew 39% during the Jul-Nov 2020, country’s IT 
exports stood at USD 763 million as compared to USD 549 million in the 
corresponding period last year. 
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.

2Disclaimer: For important disclaimer and contact details, see the last page of the report.

THE TEAM

CEO

Zahid Ali Habib 
Zahid@abaalihabib.com
(021) 32425022

RESEARCH TEAM
Contact: (021) 32429665, Ext. 106

Mohammad Zubair - Research Analyst
zubair@abaalihabib.com

Behroze Atique Bahalim – Research Analyst
behroz@abaalihabib.com

Ayesha Abid – Research Analyst
ayesha.abid@abaalihabib.com

SALES TEAM

Zaheer Ahmed  - Head of Institutional Sales 
Zaheer.ahmed@abaalihabib.com
(021) 32418693-94

Salman Ahmed  - Head of Retail Sales 
(021) 32412491

Syed Khalid Ahmed - Equity Trader 
Syedkhalid@abaalihabib.com
(021) 32429664

Muhammad Faisal - Equity Trader
faisal@abaalihabib.com
(021) 32464835

Ammara Hayat Khan - Equity Trader
ammara@abaalihabib.com
(021) 32464835

Office (PSX Building)

Room # 419, 419 A & 421, 4th Floor, Pakistan Stock 
Exchange, I.I. Chundrigarh Road, Karachii
Contact: 021-32429665
Cell: +92 3312766771

https://twitter.com/Aba_Ali_Habib

https://www.facebook.com/aah162

https://www.linkedin.com/company/
aba-ali-habib-securities/

mailto:Zahid@abaalihabib.com
mailto:zubair@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:ayesha.abid@abaalihabib.com
mailto:Zaheer.ahmed@abaalihabib.com
mailto:Syedkhalid@abaalihabib.com
mailto:faisal@abaalihabib.com
mailto:ammara@abaalihabib.com
tel:+92 331 3219274

