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Bulls add meagre 60 points to the index
due to profit-taking

The bourse witnessed a highly volatile session today, taking jumps and dips 
all day long till benchmark ended the year at 43,755.38 points with a 
meagre gain of 60.62pts. The market was unable to sustain a stable trend 
as investors resorted to profit booking, however, even with a fickle market 
the session was bullish and ended CY20 trading with a gain of 7% YoY.  
Going forward, we believe start of CY21 will launch the  market on positive 
trend supplementing investors’ confidence and bring in more volumes 
initially.

The major scrips that kept the bourse afloat were HUBC (+37 pts), UBL (+18 
pts), LUCK (+16 pts), MLCF (+16 pts), and MCB (+15 pts). The index found its 
support and resistance at 43,665.93 points and 43,890.14 points, 
respectively. 

Sector-wise, Technology & Communication sector stole the spotlight, 
generating a volume of 73mn shares. Refinery sector remained the second-
most traded sector, down from being the leader in the previous session, 
clocking in a total volume of 58mn shares. Cement sector was the third-
most traded sector amassing a volume of 57mn shares. 

The bourse witnessed a volume of 578mn shares, with the value traded 
clocking in at PKR 23.78bn. the advance-to-decline ratio favored the bulls 
as 190 scrips closed green, 177closed red and 17 remained unchanged. 

News & Corporate Announcements:

Pakistan Air Force (PAF) on Wednesday formally inducted the JF-17 
Thunder Block II dual-seater fighter aircraft into its fleet and also launched 
the production of Block III of the same aircraft, a significant advance in the 
country’s air defense arsenal.

Pakistan has decided to purchase 1.2 million doses of coronavirus vaccine 
from Chinese manufacturer Sinopharm, Federal Science Minister Fawad
Chaudhry confirmed on Thursday.

The Independent Group, commonly known as the Asma Group, is likely to 
sweep the Pakistan Bar Council (PBC) elections in Punjab and it may also 
gain a comfortable majority in the 23-member council for the next five-
year term. The elections will be held on Thursday (today).

Pakistan’s automobile assembler, Ghandhara Industries Limited (GIL) has 
dismissed reports that it is planning to launch the Chery Tiggo 8 SUV in 
Pakistan. In a filing to the bourse on Thursday, GIL that also serves as the 
authorized assembler and manufacturer of Isuzu vehicles in Pakistan 
stated: “Ghandhara Industries Limited has not entered into any 
negotiations or contract whether written or otherwise with any company 
to introduce Chery Tiggo 8 in Pakistan.“
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Current Index 43,755.38

Change 60.62

Percent change 0.14

High 43,890.14

Low 43,665.93

Volume traded (mn shares) 320.62

Value traded (PKR mn) 16.48

Source: PSX and AAH Research

Market Summary

http://www.jamapunji.pk/
mailto:research@abaalihabib.com


Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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