
www.jamapunji.pk

Research Team
research@abaalihabib.com

Aba Ali Habib Securities (Pvt) Limited
(021) 32429665, Ext. 106

Bulls take another win for 136 points
Bourse witnessed high volatility in Wednesday’s session as rollover week’s 
downward pressure faced off against the strength of investors’ sentiments. 
KSE-100 index closed in green at 45544.49 points with a gain of 136.86 
points. The recently proposed Refinery policy remained in focus for the 
participants as government plans to provide magnanimous incentives to 
encourage developments and investments in the Refinery sector, with 
investments of PKR 10bn, as per reports, are already in the pipeline. 
Furthermore, IT exports jumped by 41% YoY July-Feb FY2021, while Feb’21 
IT exports rose by 69% MoM strengthening the investor sentiments in the 
IT sector and encouraging high activity in the area. Going forward, we 
believe bourse to remain range bound with volatile trends.

The major scrips that added to the index were TRG (118 pts), MTL (15 pts),
ATRL (14 pts), PTC (14 pts), and HUBC (13 pts). The index found its support 
and resistance at 45,258.99 points and 45,593.61 points, respectively. 

Sector-wise, Technology & Communication sector took the spotlight today, 
generating a volume of 126mn shares. Refinery sector was the runner up, 
clocking in a total volume of 64mn shares. Oil & Gas Marketing sector was 
the third-most traded sector amassing a volume of 31mn shares. 

The bourse witnessed a volume of 409mn shares, with the value traded 
clocking in at PKR 25.61bn. The advance-to-decline ratio favored the bulls 
as 176 scrips closed green, 164 closed red and 12 remained unchanged. 

News & Corporate Announcements:
The State Bank of Pakistan (SBP), under its refinance scheme for setting up 
new projects or expansion, approved 609 projects with an amount of 
Rs537.6 billion for which it received requests for 671 projects with the 
amount of Rs 751.26 billion. 

The oil and Gas Regulatory Authority (OGRA) has invited suggestions from 
all stakeholders on petitions of the SNGPL and SSGC filed to determine 
Estimated Revenue Requirements (ERRs) and prescribed price of the 
commodity for the Fiscal Year 2021-22.

The non-government sector has retired a net sum of Rs.15.85 billion during 
the week ended March 12, 2021, which brings the cumulative net 
borrowing for ongoing fiscal year FY2021 to Rs.345.71 billion. The net 
borrowing as of the prior week was recorded at Rs.361.56 billion.

Pakistan has bought more than 1 million doses of Chinese Sinopharm and 
CanSino Biologics COVID-19 vaccines, its first purchase from any 
manufacturer having previously relied on donations, the government said 
on Tuesday.

Pakistan State Oil, the country's state-run retail oil supplier, invited bids for 
two liquefied natural gas (LNG) cargoes for the month of May to curtail 
load shedding during the start of summer season.

Federal Government has introduced several amendments in the Income 
Tax Ordinance 2001 to make the taxation regime simple, convenient and 
hassle-free for Non-Resident Pakistanis (NRPs) maintaining Roshan Digital 
Accounts (RDAs).

Maple Leaf Cement Factory Limited has signed a contract on March 22, 
2021 with plant supplier, Chengdu Design & Research Institute of Building 
Materials Industry Co., Ltd, China for the supply of equipment and 
engineering for a dry process clinker production line-4 of 7,000 metric tons 
per day grey clinker, through a brownfield expansion project.
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Current Index 45,544.19

Change 136.86

Percent change 0.3%

High 45,593.61

Low 45,258.99

Volume traded (mn shares) 272.53

Value traded (PKR mn) 18.84
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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