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Benchmark falls by meagre 26 points
despite support to forex reserves

Benchmark index started the Monday’s trading session with a bullish rally 
that quickly surged the index over 196 points, however weak domestic cue 
declined the KSE100 to 38,924.11 points with a loss of 26.12 points. 
Positive sentiments were witnessed in early hours as investors cherished 
the anticipated USD 4.1 addition to country’s liquid foreign reserves, 
however gains quickly vanished as India announced to block Pakistan’s 
waters from its three eastern rivers. 

During the day bourse found its support and resistance at 38,875.82 points 
and 39,146.44 points. The major laggards responsible for dragging down 
the market were OGDC (-PKR 1.21), ENGRO (-PKR 2.40), JLICL (-PKR 20), 
EFERT (-PKR 0.49) and PPL (-PKR 0.51), cumulatively shed 50.01 ppts from 
the index.

Sector-wise, the OMCs and E&P sectors remained under pressure as the 
crude prices fluctuate in international markets. Among major oil scrips, 
SHEL lost PKR 10.32 from its share value followed by HASCOL (-PKR 2.33), 
POL (-PKR 1.78), PSO (-PKR 1.16) and OGDC (-PKR 1.21).

The bourse witnessed the volumes of 67mn shares, down by 8.3% DoD. 
The advance to decline ratio remained in the favour of bears where 170 
scrips declined, 134 scrips advanced and 26 remained unchanged. 

News & Corporate Announcements:

Pakistani Rupee (PKR) depreciated by 26 paisa during the first session of 
interbank market today, closing the trade at PKR 138.8059 per US Dollar 
(USD) against Friday’s closing value of PKR 138.5459 per USD.

European Union is allocating EUR 100 000 in humanitarian funding to bring 
life-saving assistance to the most affected communities in Southern 
Pakistan.

India’s Union Minister of State for Water Resources Arjun Mehghwal
announced the move at an event in Rajasthan on Sunday. He said New 
Delhi had stopped 0.53 million acre-feet of water from the three eastern 
rivers flowing into Pakistan.

Indus River System Authority (IRSA) Monday released 62,700 cusecs water 
from various rim stations with inflow of 59,800 cusecs.

An accountability court in Islamabad on Monday indicted former prime 
minister Raja Pervez Ashraf, Pakistan Tehreek-i-Insaf (PTI) leader Dr Babar 
Awan and others in the Nandipur corruption reference.

Incarcerated PML-N leader Nawaz Sharif on Monday approached the 
Supreme Court for a second time seeking an early hearing of his petition 
against the Feb 25 order of the Islamabad High Court (IHC), which had 
dismissed his bail petition on medical grounds in the Al-Azizia corruption 
case.

Closing Note

REP-055

D
A

I
L

Y
 

C
L

O
S

I
N

G
 

N
O

T
E

Disclaimer: For important disclaimer and contact details, see the last page of the report.

March 11, 
2019

Top-5 Traded Sectors (mn shares)

Top-5 Volume Leaders (mn shares)

1,628.00 

41.00 

296.00 279.00 266.00 

 -

 200.00

 400.00

 600.00

 800.00

 1,000.00

 1,200.00

 1,400.00

 1,600.00

 1,800.00

BOP KEL DCL UNITY OGDC

Top Volume Leaders

Top-5 Index Movers (Points)

-16.5

-14.61

-6.71
-6.22 -5.97

-18

-16

-14

-12

-10

-8

-6

-4

-2

0

OGDC ENGRO JLICL EFERT PPL

Top-5 Gainers (PKR)

136.30 

34.28 

14.00 13.66 13.42 

 -

 20.00

 40.00

 60.00

 80.00

 100.00

 120.00

 140.00

 160.00

PMPK SAPL SIEM MFFL SRVI
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Market Highlights

Current Index 38,924.11

Change -26.12

Percent change -0.07%

High 39146.44

Low 38875.82

Volume traded (mn shares) 50.34

Value traded (PKR mn) 2.847.
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Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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