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KSE 100 index witnessed a decline of
444pts to close at 42,827

KSE 100 remained volatile and in red zone throughout the session
whereas volume also remained dry mainly due to higher SPI
exceeding 42% coupled with historic budget deficit of 5.3tr, which
led the market to make an intraday low of 483pts, before finally
closing at 42,827 loosing 444pts (-1.03% DoD). PSEL, HBL, and UBL
contributed the most to today’s rally.

Total volume traded at 90.57mn shares vs. 114mn shares
compared to previous day. Sector-wise, Refinery and Technology
remained on top with a total volume traded of 58.22mn shares,
followed by Power and Commercial banks with the volume of
28.48mnshares and 16.85mn shares, respectively. Moreover,
Company specific, PRL, KEL and WTL remained top volume leaders
exchanging 17.52mn, 14.68mn and 12.96mn, respectively.

News and corporate announcements 

• Despite ballooning economic size after rebasing national
accounts, Pakistan’s budget deficit escalated to a historic
height by touching Rs 5.259 trillion, equivalent to 7.9 per cent
of Gross Domestic Product, in the last fiscal year.

• As Pakistan continues to reel through political and economic
instability, inflation is consistently on the rise with the Sensitive
Price Index (SPI) showing an increase of 3.35 per cent in the
week that ended on August 18. Shattering old records, the
year-on-year increase went up to 42.31 per cent

• After a long time, the open market is running short of US
dollars, which increased the price compared to the interbank
rate of the greenback. The Forex Association of Pakistan
reported the dollar traded at a price of Rs218 in the open
market on Saturday, while the inter-bank dollar rate was
Rs214.65 on Friday.

• Federal Minister for Finance Miftah Ismail has said that the
Tariff Policy Board would soon come up with imposition of
regulatory duty on luxury and non-essential imported items.
The federal minister said that it would ensure that our limited
foreign exchange was spent on essential items and not on
luxury goods. Miftah Ismail said in order to meet with
international obligations, the government has issued an SRO to
reverse the ban on import of luxury items. The goods stuck at
the ports would gradually be released with penalty surcharge
of up to 100 percent of assessed value

Market Summary
Current Index 42,826.66

Change -443.99

Percent change -1.03

High 43,314.19

Low 42,787.86

Volume traded (mn shares) 90.57

Value traded (PKR bn) 3.90

Source: PSX and AAH Research

31.52
26.7

24.84
16.85

15.76

0 10 20 30 40

REFINERY
TECHNOLOGY &…

POWER…
COMMERCIAL BANKS

OIL & GAS…

Top Traded Sectors 

339.99

79.19 75.5
22.28 17.37

0

100

200

300

400

RMPL SFL SAPT INDU SCL

Top Gainers

17.52
14.68

12.96 12.02
10.31

0

5

10

15

20

PRL KEL WTL CNERGY UNITY

Top Volume Leaders

-45.67

-30.57 -28.87 -28.2
-20.07

-60

-40

-20

0

PSEL HBL UBL OGDC TRG

Top Movers

mailto:research@abaalihabib.com


Research Team
research@abaalihabib.com

Aba Ali Habib Securities (Pvt) Limited
(021) 32429665, Ext. 106

News Source: Local / Int’l Newspapers and websites

REP-055

Morning Briefing

Disclaimer: For important disclaimer and contact details, see the last page of the report. REP-055

Disclaimer

This report has been prepared by Aba Ali Habib Securities and is provided for
information purposes only. Under no circumstances this is to be used or considered as
an offer to sell or solicitation of any offer to buy. While reasonable care has been taken
to ensure that the information contained therein is not untrue or misleading at the
time of publication, we make no representation as to its accuracy or completeness and
it should not be relied upon as such. From time to time, Aba Ali Habib Securities and/or
any of its officers or directors may, as permitted by applicable laws, have a position, or
otherwise be interested in any transaction, in any securities directly or indirectly
subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue
reliance on this report. Investments in capital markets are subject to market risk and
Aba Ali Habib Securities accepts no responsibility whatsoever for any direct or indirect
consequential loss arising from any use of this report or its contents.

In particular, the report takes no account of the investment objectives, financial
situation and particular needs of investors, who should seek further professional advice
or rely upon their own judgment and acumen before making any investment. The views
expressed in this report are those of Aba Ali Habib Securities’ Research Department
and do not necessarily reflect those of the company or its directors. Aba Ali Habib as a
firm may have business relationships, including investment‐ banking relationships, with
the companies referred to in this report. Aba Ali Habib Securities or any of its officers,
directors, principals, employees, associates, close relatives may act as a market maker
in the securities of the subject company, may have a financial interest in the securities
of the subject company to an amount exceeding 1% of the value of the securities of the
subject company, may serve or may have served in the past as a director or officer of
the subject company, may have received compensation from the subject company for
corporate advisory services, brokerage services or underwriting services or may expect
to receive or intend to seek compensation from the subject company for the aforesaid
services, may have managed or co-managed a public offering, take-over, buyback,
delisting offer of securities or various other functions for the subject company.

All rights reserved by Aba Ali Habib Securities. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose
whatsoever. Nor can it be sent to a third party without prior consent of Aba Ali Habib
Securities. Action could be taken for unauthorized reproduction, distribution or
publication.

Rating Criteria

Rating - Expected Total Return
Buy - Greater than 10%
Hold - Neither Buy nor Sell
Sell - Less than and equal to -10%

Valuation Methodology

To arrive at our 12-months Price Target, ABA Ali Habib Research uses different
valuation methods which include: 1). DCF methodology, 2). Relative valuation
methodology, and 3). Asset-based valuation methodology. In this report, our PT is
founded on FCFF based DCF methodology.

Analyst Certification AC

The research Analyst(s) hereby certify that the views about the company/companies
and the security/securities discussed in this report accurately reflect his or her or their
personal views and that s/he has not received and will not receive direct or indirect
compensation in exchange for expressing specific recommendation or views in this
report. The analyst(s) is/are principally responsible for preparation of this research
report and that s/he or his/her close relative/family member doesn’t own 1% or more
of a class of common equity securities of the following company/companies covered in
this report.
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